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SECURITIES CLIENT AGREEMENT
P WS

To : PATRONS SECURITIES LIMITED
o IR R A

In consideration of your opening and maintaining at my/our request of one or more securities trading
account(s) for me/us and your agreeing to act as my/our agent or broker for the execution of orders for
the purchase or sale of securities of every type and description, I/we, the undersigned hereby agree to
effect transactions as hereinafter defined subject to the following terms and conditions of the Client
Agreement for Cash Account (“the Agreement”):

BT ARNEE) BRI 5t v BORIFL LR E—MIESR KL K P AN (F); IR BT 5 Al efER
ANGE)RARBERZ L, PAPAT % 20 S % ZRIUE T3 K48 7R W SORE S, AN (55) 2% 1R ARt T 91 2% 3k A 4
IREATAZ 53 (" LAS") -

Part A.
Definitions and Interpretations

E X RiE#
Unless otherwise stated, in these terms and conditions:

BRIEAX S BATE, AN S

“Account” means any one or more securities trading accounts now
“Ii pa or thereafter opened in the name of the Client with the
Company in connection with this Agreement

[ |48 2 A o MRS A L LA P 44 SCHEAS 2~ ]
TSR — A MIESR T A 5K

“Account Opening Information Form” means the account opening form entered into by me/us
ST PR R with you for opening of one or more securities trading
account(s), together with any declaration, information,
notes and statements thereto to be completed and signed
by you and, as the context requires, any amendments
made thereto from time to time;

T8 RIS — A B2 5 W 1 H AR N (55 35 O

LT 5t mIF P HRIER, PR AR NGRS K5ET
HHRMEMER, FE. #FEAERE, EREH
AR ANINHAETT 1) BB A 5

“Applicable Laws and Regulations” means: (i) any local or foreign law, ordinance, regulation,
5% V4 A v demand, guidance, guidelines, rules, codes of practice,
whether or not relating to an intergovernmental
agreement between the governments or regulatory
authorities of two or more jurisdictions (including but not
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limited to any applicable intergovernmental agreements
entered into pursuant to FATCA) which in your sole
discretion you are obligated to comply with; (ii) any
agreement between you and any Authority (including but not
limited to any agreements entered into pursuant to FATCA);
and (iii) any code of conduct, guidelines, best practices, or

internal policies of you adopted or implemented to facilitate
your compliance with (i) or (ii);

o (D) AR AME A ). BB ZR. f5 S
RS0 B, SESsSFI, B RS S TR AR A
LA ST P B A FIE R XS A R B LA AT
L BIEURFIE A 9% CRUEEANIR T m] 3 AR AR s
FATCAPFTT SZIIBURFIRIRO 5 G 853 Bl SARAHL BT
SEATPIC CRAREA IR TAE MR YE FATCAFTIT ML 7

PO 5 Bk i) ARfTSE "OMEE (D 8 (D PR EsE
iR EREE S UNIE =1 N 45 S (A A e S A TS 6

“Authority” means any national, state, or local government, any political
“HA” subdivision thereof, any agency, authority, instrumentality,
whether judicial or administrative, regulatory or self-
regulatory organization, law enforcement body, court,
central bank or tax or revenue authority in any jurisdiction
whether within or outside of Hong Kong;

TRAEMTE R I BT BUG AR TBGA 7 8, R K
FEAMAEAT FREE R X AL . HLSG. #80] Ce)@wl
FEATED « MESAREEHLN JEI. kB, ik
AT RSB

“Authorized Person” means, if I/we consist of one or more individuals, each such
RN L individual and any other person(s) as may from time to time
be appointed by me/us and notify to you in writing or, if
I/'we are a body corporate, any director or other person
specified as an Authorized Person in the Account Opening
Information Form or in any document

of authorization of that body corporate, and in either case
such other person(s) as appointed in substitution therefor or
in addition thereto and notified in writing to you by an
Authorized Person from time to time provided that any such
appointment of other Authorized Person(s) shall be
effective from the time of actual receipt of notification by
us;

M BB ERANE S, RIESEHBRANENEE) A
W45 2 T DL B A Bt w) RAR T AR N L2 3R NStk
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T AR TT B 2R B N SR SRR A A A
S ARBAN - (AT A 2 2 ol A A £ LA AT ARl
WS I, 396 O R BN A I gl 1 15 5 I DA S T3 5
] PR AR EORT I 10 HA A f’ﬁ?i‘iﬂ/\iﬂ’]ﬁﬁﬁt*?
A4 220 NS i ) 1 o 22 B 2 24
“Automatic Exchange of Financial means the Organization for Economic Co-operation and
Account Information” or “AEOI” Development (OECD) Standard for Automatic Exchange of
“ [ 258 B S5 K P B 3 “AEOL” Financial Account Information in Tax Matters — the

Common Reporting Standard and any associated guidance
(including without limitation, any legislation, regulations or
guidance implemented in Hong Kong to give effect to the
matters outlined above) ;

AV GBS KA Z(OECD) 2 H 34 #: I 45 K 7 A5 5% %%
B bR — S [R] AR ) S AT TR SG4E 5 (AR E AR T
ﬁb&%‘%ﬁi%ﬁjﬁﬁfb%‘?}é%ﬂiTZ‘_‘ZzJEWU\ SAUESEEINE

“Clearing House” means HKSCC in relation to Stock Exchange and, in

“LHE relation to any other stock exchange, the clearing house
providing services similar to those of HKSCC to such other
stock exchange;

TEEBBA M S, MOEBPREFEHIRAF, FHik
FEATHARUESRAZ B B, M 4R R HAIE SR 58 5 i fe it 5
Py P S S SR PR 2 ] SRABUIR 55 (K 45 55

“Client Money Rules” means the Securities and Futures (Client Money) Rules
«de PR TR (Chapter 5711 of the Laws of Hong Kong) made by the SFC
under section 149 of the Securities and Futures Ordinance
as amended from time to time;

FRIEI SRR CIER KB 01D 55149 2% L€ il e 1Y
CGUESF S IBE CoP ki By - (B sis711E) bl

N EAAENT B HTRRAR
“Client Securities Rules” means the Securities and Futures (Client Securities) Rules
“EPIEZSAN (Chapter 571H of the Laws of Hong Kong) made by the

SFC under section 148 of the Securities and Futures
Ordinance as amended from time to time;

FRIEME AR CIESR JIWIBE 21D 28 148 2R IIHLE HE )
GIEZF LT CR/ETR) MDY  CGEEERIS571H
B AR ARAET RGBT RA
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“Consenting Person” means l/we and any person other than me/us who is
“EEAL” beneficially interested or financially interested in the
payments with respect to the Account. For the avoidance of
doubt, this term includes but is not limited to a director or
officer of a company, partners or members of a partnership,
any substantial owner or controlling person or beneficial
owner, the trustee, settler or protector of a trust, account
holder of a designated account, payee of a designated
payment, representative, agent, nominee or client of me/us
or any other persons or entities having a relationship to
me/us that is relevant to its relationship with you as
determined in your sole discretion;

FEET X AR S _E et AT A TR AN (55) B
NGEF) SRR N Lo AR g, e N L EAR
Tot A E A O KA A S AR N BN AR
C DN T TPN: R TN N LM e T
N RPN FREIK T IR P 15N 8 A R AT K

A ARk BN RBNBE NGRS, BUE 5t

A BAT O S AN (F5) A 5 R B AN - B4

“Exchange” means the Stock Exchange and any other stock exchanges
BT outside Hong Kong;

B AR IS P S A HE IR A MR AT AT LA IE 27 22 2 s
“HKSCC” means the Hong Kong Securities Clearing Company
“BELEE Limited;

A AT ERAF
FATCA” means the Foreign Account Tax Compliance Act enacted
“CEARP R ENESRE and codified as Sections 1471 to 1474 of the United States

Internal Revenue Code of 1986, as amended, and any
associated similar or analogous legislation, treaty,
intergovernmental agreement, regulation, instruction, or
other official guidance of any Authority in any jurisdiction
whether within or outside of Hong Kong;

TR E I BEAE (T19864E 5 [ [H WU NIE) BR147T1% %
1474261 CEANK P BUCE IEZR) » SHAR Z 21T,

DA R A i 8 B AN R ] W3R X A AT A D% PR AL At
ERISEIESCAE S 2620 BURFEIEMX. AL 184 SUEfTHL

F )BT 45
“Hong Kong Dollar” means the lawful currency of Hong Kong;
“EIT HEBNEER AT ;
“Hong Kong” means the Hong Kong Special Administrative Region of
“FHE the People’s Republic of China;

FEPEARLNMEEEFIITERE ;
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“Instruction(s)” includes any instructions given by me/us or any Authorized
“YEI Person, which in any way relate to, arise out of and/or are
in connection with these terms and conditions, the Account
or (without limitation to the sense of the foregoing) any
services to be provided by you, whether such instructions
are given orally, in writing, by facsimile and/or by
electronic means. Any such instructions given by an
Authorized Person shall be subject to any specific
limitations as from time to time specified by me/us, or by
you as approved by me/us;

BLAEAN (55) BAE AT BRI = AR5 204 A 2R K&
[EHIAR SR A K B O IRT AR D BBt w2
PEBET AR S5 BRI HE 7R, iR A Sk, 5, fLH K/
o TR TR R . SR AF I AR AT 2R
TR AT w] A E I LA R sl AN (55) e
IF 5t mHEAE AR ] 5

“Internet Service” means any services and facilities that may be provided by
“BEXMARSS” you including without limitation to any dealings

relating to the Securities, upon being instructed by me/us

using any online communication devices as approved by
you from time to time;

fa ot AR Ut AR SS S vits, B AE(HAN R TR AN (55)
A5 FH H 5 ) AN P A A AR YA B A VR LR )R A T gk
AT AR RAUESF A 5 5

2

“Notice on Personal Data means the notice to me/us relating to the Personal Data
“PANBERER (Privacy) Ordinance (Chapter 486 of the Laws of Hong
Kong) issued by us, as amended from time to time;

Bot Al AR NG ERA R (MABER (BB 2%141)
(BRI EE486 %) [F@ A, LLRASBHETT K& 3B 1%

SRR 5
"Personal Information” means: (i) where any Consenting Person is an Individual,
RN his/fher full name, date and place of birth, residential

address, mailing address, contact information (including
telephone number), and any taxpayer identification number,
social security number, citizenship(s), residency(ies) and
tax residency(ies) or (if applicable) such information as you
may require regarding the Consenting Person; and (ii)
where I/we and any Consenting Person is a corporate/entity,
its date and place of incorporation or formation, registered
address, address of place of business, tax identification
number, tax status (as indicated on IRS Form W-8 or W-9,
for example), tax residency, registered address or address
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of place of business of its substantial shareholders and
controlling persons, or (if applicable) such information as
you may require regarding the Consenting Person, each of
its substantial shareholders and controlling persons;

fa: (D) BEMEZEANLADAR, f/abraeds.
A0 KM A AR, BB B R EEE (B

S
), RAEFTBNRA S 5 A2 RES S, AR5
J&

RO S B 55 ERHIEE K (&) 51w IrEsRA %
FRANERHAREIR & GD BARNGE) MAEMFEEAN £
Pl /ARSI S Nt R | 2 R AR D& LN 9
hb. ENEHibE. BEB UGS (ATIRSEAEW-8W-9fT
A2 BSFIROL B EHIEEE, D EERARL
IR Bl B CWn&ERD 5t W prEsR
AT [R] N = g — A 3 BEBR S A2 ) A e -

“Securities” includes the meaning in Schedule 1 of the Securities and

L Futures Ordinance, but for the avoidance of doubt, shall

also include warrants, unlisted securities (including mutual

funds), securities to be listed on the Stock Exchange and

securities listed and/or traded on any Exchange or any over-

the-counter markets;

BFE GIEFRIIRTRH) MR —T e L NRERER, TN
BFEBGE. K EHiEs: (B EERES) | #EREKZHT

T HRJIE S5 S/ BRAEATART AE 5y P sl AR 3 S0 117 3 58 5 1)

ARARTUESF 5
“Securities and Futures Ordinance” means the Securities and Futures Ordinance (Chapter 571
“ (S REAREAE]) » of the Laws of Hong Kong) as amended or re- enacted from
time to time;
i GIEFRPONTR B  CREEGIEST1E) , DLRASHE Y
ZARBIE B VT B BT
“SFC” means the Securities and Futures Commission of Hong
“YFHE £ Kong;
TEA ISR SO PR ST R A 2
“Stock Exchange” means The Stock Exchange of Hong Kong Limited,;
“BRAZHT TREBREZHMHER AT ;
"Tax Information” in respect of me/us and any Consenting Person, means:
“FHEEEP (i) any documentation or information (and accompanying

statements, waivers and consents as you may from time to
time require or as l/we and any Consenting Person from
time to time give) relating, directly or indirectly, to the tax
status of me/us and any Consenting Person (as indicated on
IRS Form W-8 or W-9, for example); (ii) Personal
Information of me/us and any Consenting Person; and (iii)
any information of the Account; and
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Rt P LM AEA LTS, () SARNGE) LAERE
BAL CWIRSEMW-85W-9FTIR 2 ) Z B4R B Heak
(A R R SO Bt AR Bt R AN EOR R i N AN
I SEOEMIRE PR . HOF KRS G AN &
FEATEEN LA ANBR & G 50K R AT 55

kB K&
“US Person” means any person that falls within the definition of a U.S.
“EEAL person as defined in Regulation S promulgated under the
United States Securities Act of 1933, as amended from time
to time.

FEMRIET19334F (SEENREIFIE) MUEMATHIS 54 S AT 2
W E SO SRE N Z AR AT

Part B.
General Terms and Conditions

i ES Y ESES

1. The Account
i

1.1 I/We confirm that all the information provided in the “Account Opening Information Form™ are
true, complete and accurate. I/We undertake to inform you of any material changes to that
information. You are authorized to conduct credit enquiries from time to time on me/us to verify
the information provided.

ANEE N TP B ] 2 m B, SRR, MIZSE8E A EMERARE, A
ég(f%gﬁ%ﬁ%ﬂ LAl AN(FEHF IS BT 7XTZISA(£)El‘]ﬁlﬁﬁt%ﬁﬁﬁﬁﬁ&ﬁﬁi@, DA% SE FiR 3R
P ¥

1.2 You will keep information relating to my/our Account confidential, but may provide any such
information to, including without limitation, the Exchange, the Clearing House and the SFC to
comply with their requirements or requests for information.

Bt RS A N (B B0 SR T LAOR S, (H 53] AT DURSE B G52 5 FT AT BR 24 7] (IR A2
"), A REE A PR A (rh s ﬁ")&ﬁ#%h%““%é 2 ("IENE &) A E BN LK,
Rz, BmEART . REETE. hREFEKER S

2. Laws and Rules
sEB R

2.1 All transactions in securities which you effect on my/our instructions (“the Transaction’) shall be
effected at all times in accordance with all applicable laws, rules or regulations in force. These
include the rules of the SFC, the Exchange and the Clearing House. All actions taken by you in
accordance with such laws, rules and directions shall be legally binding on me/us.

5t AN (S5 MR AT ) — DRIESR 22 5 ("8 5 "), AURIEIE 15t =l — ’fJJ/ﬂﬁJ AL i
g?aTEl’Ji%EffﬁJ&ﬁ 55577 T F RS LTI M 4+ TR0 T o e G SO AN . 38t SRR % S5 1
R B 7 TR B BT A AT S AN (35) R R A A T,
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2.2

3.1

3.2

3.3

I/We shall not instruct you to do anything which is a breach of, or would or is likely to involve a
breach of, the Securities and Futures Ordinance, the Rules of the Stock Exchange, the Hong Kong
Codes on Takeovers and Mergers and Share Buy-backs, the Rules of HKSCC or any laws, rules
or regulations in force (including but not limited to the U. S. Foreign Account Tax Compliance
Act of 2010 and U. S. Securities Act of 1933, as amended) and/or applicable to the conduct of the
business of dealing in Securities (whether or not having the force of law) or any act which, in the
sole opinion of you would be adverse to your lawful interest or rights under this Agreement.

ANE)AGIERST AEREME T BasT el foadife GIESR KALERBI) « GRS .
s (ATl SIF LB IR D L (R E RN BUEFREE. AR (R EA
PRT-3EHE 2010 45 (HMEIK FBUGENEY 1933 3£ E GEFRE) KHEBITHAD) K,/ 80 H
TAESFAE b 55 A BRI . I BERL CANIE 2 B BREEAU ) 8ot Rl et X5 /&%
RS BAR 55 2 W T 5% 7] BB AR AR B4R (4T 30

Authority

R

I/We (in the case of a corporation) authorize the Authorized Person(s) to have full authority to
represent me/us in all matters in relation to all Transactions with you and to sign on our behalf all
agreements and documents relating to the Account and its operation, Transactions and this
Agreement. All such documents, instructions or orders which, if given or signed by the Authorized
Person(s), shall be absolutely and conclusively binding on me/us provided that verbal orders or
instructions from any one of the Authorized Person(s) shall be valid and effective and, if in writing
and requires manual signature, the same shall be signed in accordance with the signing instructions
specified in the Account Opening Information Form.

AN (EE) (1935 B) FRBGRIZIN AL 555w BEAT (0B 58 5 i i) — V155 8007 T AU R A
NGEE), BARERAN(FE)EB A 5K RHGBE 28 5 RAR AT RIS RSO T i 1%
& fF fenEdE S, WHSRERN LR HEREE, HART — AR LR P ke 4
SRR B EVEA R WA N (B5) B 40 KA AT HERIIZ W Ty, WA BRSOk fRsaids 4
N HFRELSE, WL [T 8L ] s e s Eangs.

If I/we are an individual who wishes to appoint Authorized Person(s), I/we shall in addition to

completing the Account Opening Information Form, provide you a duly executed power of attorney
or other similar instrument of appointment in a form prescribed by or acceptable to you.

W ANCGE) BN N BABRETHEAL, BRIEZ [JF 8RR 250, ARNEE) B 5 ) 5
L A Bt m] 4R E SO AT O E IR B A R AR AR S A

I/We confirm and agree that I/we retain full responsibility for all Transactions and you are
responsible only for the execution, clearing and carrying out of Transactions and have no
responsibility or obligation regarding any conduct, action, representation or statement of any
introducing firm, investment advisor or other third party in connection with the Account or any
Transactions therein. You are also not responsible to me/us with respect to the suitability,
profitability, tax, legal or accounting consequences of any Transactions.

AN GBI L R B A 28 Gy AR B oA, SRR ST AT« SR AT 2 5y, AR 44T
PG 1) A 5 KO B R T RS 5 5 A ORI ER =5 AR RTAT N RSl SRR EEW], 5t A
WA AKIAEAT SUEER LS5 WAL 5 & e AR ). B, et E R, SRR
AEHEAN(EE) AHUE.
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3.4

4.1

4.2

4.3

44

I/We authorize you to instruct such correspondent agent as you may in its absolute discretion deem
fit to execute transactions and acknowledge that the terms of business of such correspondent agent
and the rules of any exchange and clearing house on and through which such Transactions are
executed and settled shall apply to such Transactions and shall be binding on me/us.

AN ) IRBUA 1> m) AT AT AL L0 € AT IE & T HATZE B AR A 28, RN B & 221
M55 SR BATARZE 5y BT ] 46 S BT RO SE3&E FH T 5528 5y, FExRF AR N (B A 2R

Transaction

X5

Any day order for purchase or sale of Securities placed by me/us that has not been executed before
the close of business on the relevant Exchange or such other expiration date required by the
Exchange or such other later time as I/we and you may agree shall be deemed to have been
cancelled automatically.

AR N (55) A HE AT ] SE SRS B 24 R 4R 25 M PE AR I< 3 5 BT sV IS 1) 25 PR 1% 52 5 I #L 7E 1A) FeAt
WIRR i, AR N (55) 55 5w W A A IS TR e R PRAT, B E S G

I/We authorize you, at any time and at your absolute discretion, for the purpose of obtaining a
better execution price and/or reducing the volume of Instructions, to consolidate and/or
disaggregate my/our Instructions to purchase and/or sell Securities on my/our behalf with similar
instructions received from your other customers, provided that such consolidation or
disaggregation shall not result in the execution of the Instructions at a price less favorable than
could have been achieved had the Instructions been executed individually, and provided further
that, in the event of there being insufficient Securities available to satisfy purchase orders so
consolidated, the number of Securities actually purchased shall be given to each individual
Instruction in the order in which those orders were received by you.

AN EE) RIS FIAEAT AT AT TS AL, IS BT B e/ Bl i 7 B AR
ARNEE)ESE K/ S BIERIE R, 55t A B HAb 2 2 R R R, BET A IR M/ Bl ivab
ML, MRS I BT RN S SPAT A1 B U R AR T L BT i BT AS () i ast o i EL A G
AN ISR AR WA ISR &, W SERRIA KRR SRR 4 Bt 7] 3R S 4R 2 1 Je J5 U
YT & AR R .

I/We acknowledge and agree that any Instructions given or purported to be given by any means to
you by me/us or by any Authorized Person(s) and which are acted on or relied on by you shall at
all times be irrevocable and bind on me/us, whether or not such Instructions are in fact given or
authorized by me/us. Under no circumstance you have any duty to enquire or verify the identity or
authority of the person giving instruction by any accepted means.

ANEE) AN KA, AN (GE) SR SRBEAN L E ARy A 53 7] % H 0 B0 B R T 53 =
U AT S B2 AR AT AT Fa 7R, TR ] I 350 J8 A T4 B AR N (B5) A 71, ANz s54R
A SEBR L AN (B5) A H B AR A N (B5) IR A FEARTIBOL T, Bt A0 OS5 iE AR T C g
2 7 21 e R N 1 S 43 OB BR AR HE 2 e B 5

I/We acknowledge that once an Instruction has been made it may not be possible to cancel or
change the Instruction.

ANEE)FIN, fam gk, BV RETCIR BN BOE 2.
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4.5 You will act as my/our agent in effecting Transactions unless you indicate in the statement or
confirmation relevant to such Transactions that you are acting as principal.
FRot w]AE S5 B A A A BB N DL RS 4 SCGHATAE B 4h, Bt mlR DA N (G AR EE N &
AT 5

4.6 1/We will notify you when a sale order relates to securities which I/we do not own i.e. involves
short selling in compliance of section 170 of Securities and Futures Ordinance.
fis it B A RAE A NG A IIESR, B ARy, ANGE)HEmS 7, MERS CIE
I LR 55170 5%

4.7 For all Transactions, I/we will pay your fees, commissions, charges and disbursements incurred by
you, as notified to me/us, as well as applicable levies, trading fees and clearing fees imposed by
the SFC, the Exchange and the Clearing House, as the case may be, and all applicable stamp duties.
You may deduct such commissions, charges, levies, trading fees and clearing fees and stamp duties
from the Account.

KNCEE) =T ZE 5 AT 5t Al IEAA N GE) RSP a e, SafHEn s BASHT kgl
FEE A ALY 225 B A5, FFSR NI A R EIAERL . 5 =) T UK P A BRIz =50 &
q&%\ ﬁCEIﬁE%—E’\ XEJ%—%\ éﬁﬁ%&Eﬂ'ﬁzﬁﬂlﬁo

4.8 Unless otherwise agreed, in respect of each Transaction, unless you are already holding cash or

securities on my/our behalf to settle the Transaction, I/we will:
R T, BRAA AN ERRAE S B CARRA N (G8) R A I & BiE 77 DAL SE 5 S fiee - 50
ARNEE)HAE DT 7 A% IS il A AL N (55) (1 3B 2 A,
- pay you cleared funds or deliver to you securities in deliverable form; or
0] 5t F) AN AT SES B ) B e T DA AT ISR B
- otherwise ensure that you have received such funds or securities.
PAFA 7 QR OR D1 wWAC 38 0 55 0 < e I3
by such time as you have notified me/us in relation to that Transaction. If I/we fail to do so, you
may:
AN (B) R BEXFEA, 5w AT LA
- inthe case of a purchase Transaction, sell the purchased securities; and
()& KNS 5) I SEARIIESR:
- inthe case of a sale Transaction, borrow and/or purchase securities in order to settle
the Transaction.

()& 2 A )N I/ BERANAEZR AT 28 5 122 )

4.9 1/We will be responsible to you for any losses and expenses resulting from my/our settlement

failures.

AN (BB 2 A 5% 7] BEAS N (55) R BEdt AT 52 A 51 RS PR AR A 4 2k T 52

4.10 I/We agree to pay interests on all overdue balances (including interests arising after a judgment
debt is obtained against me/us) at such rates and on such other terms as you have notified me/us

from time to time.

AN (55) LR A S8 AT SO (50 AN (S5) 8 B R A G55 B s LR RO RIS, #4058 =) AN i
FAA N (55 B A 3 R HAh 26 SO AL o
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4.11 In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date
and you have to purchase securities to settle the Transaction, I/we shall not be responsible to you
for the costs of such purchase.

LN ZM S, MLTTELRAE T W HNAZAHES:, SREET mI2ENIEZF TR, AN (G) B
TN SFNAZEFUE 5 1) 9 L 1) Bt w457 .

4.12 The Account(s) shall be in Hong Kong Dollar or such other currencies as you may agree from time
to time and in the event that I/we instruct you to effect any sale or purchase of securities in a
currency other than Hong Kong Dollar, any profit or loss arising as a result of fluctuations in the
exchange rate of the relevant currencies will be for the account of me/us solely. If I/we do not settle
the liability with the relevant foreign currency, you shall have the right to convert any amount of
the currency standing to the credit of the Account to a foreign currency amount or to buy in the
foreign currency on behalf of me/us to settle the relevant liability. 1/We shall pay and bear any
losses and expenses that you have paid and have to bear. Any conversion from one currency into
another required to be made for performing any action or step taken by you under this Agreement
may be effected by you in such manner and at such time as it may in its absolute discretion decide.
W Zi LA Te Bt w) AN AR HAb B o B, AR N (B FR R Bt w) A T BAAh 2 HoAh B3
BEATUESR K32, AN (55) A6 B R HH F AT 50 B 1 e 4 I BN T 5 BU AT 2 gl 2k o tnAs N (55)
ARAECAAH R Z A MBI AN T 55, Bt Rl A AR FRR AN (58) 7' B AR AT FoAt 5% 1 22 0 o ey
ARANT, BN (BF) KA KA T AR A i 55 A N (55) 5 75 548 55 w) Al 51 AT
[k IS . ot )R] DMK BRI AR e 2 T AR a] S e B i, DASEAT HAE AR REUZ AT
AT P IR

4.13 I/We hereby authorize PATRONS and its associated entities (as defined in the Securities and
Futures Ordinance) (if any) for a period commencing from the date of PATRONS’s approval to
this authority up to and including the last day of the eleventh (11th) month next after the date of
such approval to deal with my/our securities and securities collateral from time to time received or
held in Hong Kong by or on behalf of PATRONS or any of its associated entities in one or more

of the following ways without further notice to or consent from me/us:

1. to apply any of the securities or securities collateral pursuant to a securities borrowing and
lending agreement;

2. to deposit any of the securities collateral with an authorized financial institution as collateral for
financial accommodation provided to PATRONS; and/or

3. to deposit any of the securities collateral with any clearing house recognized by the Hong Kong
Securities and Futures Commission or another intermediary licensed or registered for dealing in
securities as collateral for the discharge and satisfaction of PATRONS’s settlement obligations
and liabilities. 1/We hereby acknowledge that PATRONS has the practice of repledging clients'
securities collateral. This authority may be renewed or deemed to have been renewed in
accordance with the Securities and Futures (Client Securities) Rules but may be revoked by me/us
by giving to PATRONS at least 5 business days' prior written notice of revocation

AN/ BERBE B S LA BRR SR (1% GEZR AT %G1 € L) (i) w1 H Bk
it WEREPCE R G E 2 AR RS+ RE — REE A, PRS- fhE T
75 AL FEANI 1 7T ISR BT A R R SRR N /B S A O R A A IESR SRR AT
P —DEAAN / EESPEARN / BERFEE
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T AR R 15 BT PGS AT AT SRR 23 BE J5 HRAT 5

2 RHARATAT FAETFHET S A7 T T AT 5L, VRO 7 1 R IESR X IV 5538 R (3 s J / B
3. RHAEATA RUESFHEA A A7 T SR A UL S 0 3 55 M R D 2 DT I 5 R P B ) — RO R B3R
TEMBEATUETR AE Sy KA N AR B 1 R I3 A2 A B 1 LS5 A A2 P AR S A 22 U ARVE A BT
RIS AN/ B SRS F RIS A R HAT e B R 0k . ARRBCATARYE CIESR & A
Te (BESR ) UMD MIE T T LS g A AR, AN/ BRI AR R AT
5 AN TAR R Z ZH 565 B A1 DUHUH A4

4.14 All payments to be made by me/us to you in a currency other than Hong Kong Dollar shall be in
freely transferable and immediately available funds clear of any taxes, charges or payments of any
nature when received by you.

FARNEE) L T ASh 2 Foth B M4y 0t mIATaK, 25t AR aaniing, e a5 s n AR il Bl E
HIFe L AT SE SR A, I SR AT, W02 B AT PR R (T 52

4.15 Short Sale -The Client acknowledges the fact that PATRONS requires that stock certificate of

securities or the equivalent be deposited into the Client’s Account prior to the acceptance of a sell
order. Upon placing of sale orders of Securities which are not owned by the Client at the time of
the sale (i.e. short selling), the Client hereby undertakes to: (a) make full and frank disclosure of
such order(s) to PATRONS; (b) provide (without demand by PATRONS) all documentary
evidence in substantiation of the legality of the short selling under the SFO or other laws, rules
and regulations of Hong Kong and of the Exchange; (c) authorize PATRONS to arrange a buy-in
of the relevant Securities at the prevailing market price for the Client’s Account that the Client
accidentally sold short; (d) indemnify PATRONS against all damage, loss, lawsuits, cost and
expenses which may be sustained or incurred by PATRONS as a result of the execution of the
shorting selling order(s).
N T R SR AR 32 S 54 BT R 2 PR R SR B S IAE N K P o AR TN IAAE S N
AN T2 ISR S B g 2 CBISEAEm), 2 P Rp I RAE:  (a) 7] 1 R IR R4 1 o Of B 4 2 1
FA54:  (b)AUE B R BN R AL T A 1 SCRUESE DO L2 A7 N AE GIESR AW TR 2661 5
WAL G BTty Hofhidk gy, R0 DL Bk itk (4R A BAIEFR7E % 1 B b 32 8 N 22 4
AT I BN SN S22 (RAIE 975 (d) BB T4 B BEIE I3 2 HE DRIAAT 32 2 4 BT 7K 52 5™ AR I B A7
gk, EERS, AT .

5. Order and Order Recording
KRR S B AE T 3 SRR

5.1 You may accept instructions from me/us or my/our Authorized Person(s) for order of Transaction
by telephone or in writing -, either physically or electronically. You may also accept instructions
in your prescribed order form signed by me/us or my/our Authorized Person(s) in your presence.
In all cases, you shall time-stamp such instructions in the order as they arereceived.

S E) AT RN AN (55) B P AN A FH P 38 i v (DA SR Bl i 1T ) R SR SRR S . S ml R Al 4
AN (G BRI 26 I 5t m] A SIHE 51w B LSLAESF R R R Mg . 2R, 51 "L
HOR Ry Al Ja i b A) B &

5.2 1/We declare that you shall not be liable for delay in acting or for any inaccuracy, interruption,
error or delay or failure in transmission of my/our instructions by electronic means unless there is
fraud or willful default on your part.

ANEE)FEW, BRAEST ARTESE BRI, A5 Al EAARERHAT, B A (5R)Ed 7 UK
TR EMBLRZE. T, M, SR EURREALIET 15T,
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5.3

5.4

5.5

5.6

6.1

6.2

6.3

6.4

In the event of receipt of conflicting instructions you may refuse to act on any of the instructions
until you have received unequivocal instructions.

fisi s ot wIUSCEN HARHR AR R s i, 5t R AR Ae AT AR SRR, H R R e R N 1k .
You may, in your absolute discretion, refuse to accept instructions without giving any reason

therefor, but shall not in any circumstances whatsoever be liable for loss of profits, damages,
liabilities, costs or expenses suffered or incurred by me/us arising out of such refusal.
Bt A A ISR R E LA AN (55) IR -1 TG00 e AR AR RS, FF HICAUEAT AT 4% L T X itk dE

AP I BUR N (EE) R ZBA . Bk, S0 e AR .
You may record telephone conversation in connection with receiving orders and instructions

through your telephone recording system. I/We acknowledge that such records are your sole
property and it will be accepted as final and conclusive evidence of the orders or instructions given
in case of disputes.

AN ()[R 5t /) AT Bt w] B LR SR RAIC R RS IR P KRR . ANEE) K NZIL R H

Bt A BRI, IR WG UG, R IR A SR E U .

Where a discrepancy occurs between instructions given by telephone or facsimile and any other
means, including any subsequent written confirmation, your record of the telephone instruction or
facsimile instructions shall prevail.

N v ik B BSOS R R R, 5 E R LS TR R R fE e SO B ZE R, MIZREASE ] T H
TR BRI B B SO BRIl s o .

New Listing of Securities
FEzs £

In the event that I/we request and authorize you to apply for Securities in respect of a new listing
and/or issue of Securities on the Exchange as my/our agent and for my/our benefit or for the benefit
of any other person, I/we hereby warrant and for your benefit that you have authority to make such
application on my/our behalf.

AN (EE) BRI ST 7] UAREE B3 AN (55) AR AT AN L BRI B, B AE 2 5 BT LTl /
BURATIESR, 9T 5t AliRIaE, ANEE)RIEST 7lABUERA N (BF) 52 %4 HE .«

I/We shall familiarize myself/ourselves and comply with all the terms and conditions governing
the Securities of the new listing and/or issue and the application for such new Securities as set out
in any prospectus and/or offering document and the application form or any other relevant
document in respect of such new listing and/or issue and I/we agree to be bound by such terms and
conditions in any such transactions 1/we may have with you.

AN (55 ) B34 28 Sy PR e s A K/ BRORAT SO % FR IR A BRHLALRH S SO 9 I A A b Tl

Lo/ BURAT ZARAE S ML BB T Sk b ok E, ANGEF) RS 5T 5T KR R A 5 1 32 1%
BRI

I/We hereby give you all the representations, warranties and undertaking on which application for
Securities in a new listing and/or issue is required to give (whether to the issuer, sponsors,
underwriters or placing agents of the relevant Securities, the Exchange or any other relevant
regulator or person).

ANEE) 2L Bt mAEH BT BT A/ BURAT RS I 6 U4 R B AT R . ORAIE SR i (AR R)AH
FUEFFRAT N TRIEN . BB R B B AREE . A 552 5 I BT A AR A R B LA BN AR D .
I/We hereby further declare and warrant, and authorize you to disclose and warrant the Exchange
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6.5

6.6

7.1

7.2

or any application form (or otherwise) and to any other person as appropriate, that any such
application made by you as its agent is the only application made, and the only application intended
to be made, by me/us or on my/our behalf, to benefit me/us or the person for whose benefit my/our
applying. 1/We acknowledge and accept that the aforesaid declaration and warranty will be relied
upon by you and by the issuer, sponsors, underwriters or placing agents of the relevant Securities,
the Exchange or any other relevant regulator or person in respect of any application made by you
as my/our agent.

ANEE)HE— DY RARIE, IS mIE R (AN SR 1752 5 B sl B AT A oA 324 N
TR M RIE, Bt RISEACHMEMTA R IS, ) AN (558) BARR A N (55) 9 H 5 8iAs A (55) 09 Fi v
N Z A at, $EAC A BIEACHIME—FIiE . AN ARNIFER, 51 "l RMRIERRAT N, fR3F

N R B AL 225 P AR A AR AR SR M B ML BB IR DA N (B) ARER P R A2 A AT #1375
ZARRN A, SRR AT IR 75 W] ARAEE -

I/We acknowledge that any application made by an unlisted company which does not carry on any
business other than dealing in Securities and in respect of which I/we exercise statutory control
shall be deemed to be an application made for the benefit of me/us.

ANGEE) AN, A HE B (A BRIEZR KA ARA S H At 55 9 4E B A w3852, M H AN (55)
X%y m) FOE IR, %5 FE U0 AR N (58) B 7 T A L )

I/We recognize and understand that the legal, regulatory requirements and market practice in
respect of applications for securities may vary from time to time as may the requirements of any
particular new listing or issue of securities. I/We undertake to provide you such information and
take such additional steps and make such additional representations, warranties and undertakings
as may be required in accordance with such legal, regulatory requirements and market practice as
you may in your absolute discretion from time to time.

ARNGEE) NS B, A RUESR PG REE WS R TR B s AN AR 4, T A ] —Fif
B LT EURATUE S IR IR 2 28 o AR N (B5) AR R AR I A DT . U R R T I 1B 491 (4 B¢ m) AN

AT XTGBT R (1), [l 5t Al SR (AR OCEe , REVEAMH S e, FHAF &A= B, PRIE K&
R o

Conflict of Interest
EAYEE
You and your directors, officers, employees or agents may act in any capacity for other person,

trade on their own account or any other of its clients Securities forming part of the Account.

ot ml et ATHON G SRR N ATELEEA B 6 R A A 2, NILGRIIR PSS 5t ] £ 47
j;ﬁaﬁ/jﬂ%jzj} LA FEA 7 2 e IAE S s B o] A O P e Bt 7 1 T P 55 fa Pl 4 i

You are authorized to buy, sell, hold or deal in any Securities or take the opposite position to

my/our order whether it is on your own account or on behalf of your other clients.
AR5t FlRE B R EEAER AR 7 LS, STRIBRIRBCEAN . B FEA OSSR RNIESR, BRI
HARNEE) R LML .
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7.3 You are authorized to match my/our orders with those of other customers.
Bt E IR AN (5F) 174 5 HARE R AT £
7.4 You are authorized to effect Transactions in Securities where you have a position in the Securities

or is involved with those Securities as underwriter, sponsor or otherwise.
ot AR AL B FIFFAIE R EUENIESR BT . RIEASS S H AL TAEN AT IR 5

8.  Client Identity/Ultimate Beneficiary

BEFPBh | REZIEAN

Subject to the provisions herein, I/we shall, in respect of transactions in which I/we are not acting

as principal, immediately upon demand by you inform the SFC and/or the Exchange of the identity,

address and contact details of

FERFEADWAPZCHIIE T, LA RA NG IR EH AR A Z i N2 ST 5,

AN (GE) F N BT F] PR SR SE I R E 23 22/ B A e it 32 25 N R 21 s «

(a) the person or entity ultimately responsible for originating the instruction in relation to the
relevant transactions; and
AN TR A KL G RN L ESAR T Sy Hidk JRE e s K

(b) the person or entity that stands to gain the commercial or economic benefit of the relevant
transactions and/or bear its commercial or economic risk. And, in case of an entity, the
investment fund or account, the manager of that entity, the investment fund or account.

SR S22 5 1Y 18 b B B ) B 2 A HG 7o b A / B B XU RN 2 BRSRAR ) B 4L
HE RS VRN . JFH, SR R AR BTG EIK T, R A 45 R A < K T i e E (R 1
DLTH 78 ) K

(c) Clause 8 shall survive and subsist despite the termination of this Agreement in accordance

with clause 20.
AP PRIEE 205K 1L)E, FH8EKIIMENIIRAER .

9.  Safekeeping of Securities
EZR R

9.1 Any securities which are held by you for safekeeping may, at your discretion:
DT A ZARE AR FIESR, Bt A AT DA UE

(@) (in the case of registrable securities) be registered in my/our name or in the name of your
nominee(s); or
(4nJ& PIVENHIESR) LA N (55) B4 LERLA BT m AR N 44 L&l 5.

(b) be deposited in safe custody in a designated account with the Clearing House or an
authorized financial institution, an approved custodian, or another intermediary for dealing
in securities pursuant to section 5 of the Client Securities Rules. In the case of securities in
Hong Kong, such institution shall be acceptable to the SFC as a provider of safe custody
services.

LT 5t ARSI, AT SR . R HECRE N2 I (B B RN ) 58 5 2 M ¥l
MEIETFAZ 5 (I H Al A A AT SRR E K 2O IR . R B RIES:, 2L NONIIE I
SNAT SR AL ORE AR S5 LA o

9.2 Where the Securities are not registered in my/our name, any dividends or other benefits arising in
respect of such securities shall, when received by you, be credited to my/our Account or paid or
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transferred to me/us, as agreed with you. Where the Securities form part of a larger holding of
identical securities held for your clients, 1/we shall be entitled to the same share of the benefits
arising on the holding as my/our share of the total holding.

AHIETR AR AAS N (B8) B4 SCEE, Bt A TR IR TR FrakiR R AT B S B AR R 2 i, Z0iA
NEE) 55 A BAAC AR N (BE) K BT B IK T AN (B5) . iS5l 8 T 5t "%
PR BORBE KR — IR () — S I, A (SRR AUEA N (S9) T o 1 PEBIERAG 255 UE 27 R
fiio

9.3 You do not have my/our written authority under section 148 of the Securities and Futures
Ordinance to:
ANGEE)FFTICRE GEZR LT E1) 5 148 & L-BIHRA S A -

(a) deposit any of my/our securities with a banking institution as collateral for an advance or
loan made to you, or with the Clearing House as collateral for the discharge of your
obligations under the clearing system;

FEAN &) PARATIE F- A7 AR BRAT WAL, AR5 A B R 3 S s Bk AT i, B A7 TR

g5, TERNBAT B ARG E RS T L ST AR
(b) borrow or lend any of my/our securities, and/or
AR NGV AETIESR: 2/ B
(c) otherwise part with possession (except to me/us or on my/our instructions) of any of my/our

securities for any purpose.
FETARAT H 89 LA H AR 7 OB AN (G AEATIE SR Z FEA AL (B8 AN (F5) FRA Bl AN (55)
HIFR R FE A AR A) o

9.4 You are not bound to deliver securities belonging to me/us bearing serial numbers identical with
those transferred to me/us so long as the securities delivered are of the same class, nominal amount
and rank pari passu with those originally transferred subject always to any capital re-organization
which may have occurred in the meantime.

ot A WA IR NEE)ESR, Hgn 55 Hik T AR NG MIESR 9 SR, REAZSFIETF 2 R
B, B ARSE S 5 A AL T AN (GF) UETFAE R, 48R R 1 52 A B AR E 20 5 A e b

10. Moneys in the Account
B4 e ) T

10.1 Any cash held for me/us, other than cash received by you in respect of Transaction and which is
on-paid for settlement purpose or to me/us, shall be credited to one or more segregated account
each of which shall be designated as a trust account or client account and shall be establishedand
maintained with an authorized financial institution or any other person approved by the SFC for
the purpose of section 4 of the Client Money Rules. Subject to mutual agreement between the
parties hereto, no interest is payable by you in respect of any credit balance on my/our Account or
any amount otherwise owing to me/us at any time.

B 1 5% AU N (B) OB <A 958 Dy R AS W 2 P B4 P AR N (B5) 28k, 15 JUARAS N (55) PR
BLEZUKIE CR sk 55 4 SR HIE, AT — S0 T I 5 AU BREZR IE i 2> HEHE A AR 1]
Fot N T AL R B — A BN SRR RE AR FEIK ) BRI AOSRSEIK T Y . ARG 3K A
ﬁ%%ﬂ% F TEAIAN (F5) DL L B ART 85 7 A% B B AT AT IR A R A AR N (558) 9 LA R 05
STALE .
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10.2 Payment to the Account shall constitute payment to me/us for all purposes.
Bt F SO BRI ik B A N (58) 3K IS AT 1 H o

11. Rights on Securities

UEZ AL PR

11.1 Set-off and lien
TR S B B AL
In addition and without prejudice to any general liens, rights of set-off or other similar rights to
which you may be entitled under laws or this Agreement, all securities, receivables, monies and
other property of me/us (held by me/us either individually or jointly with others) held by or in the
possession of you at any time shall be subject to a general lien in your favour as continuing security
to offset and discharge all of my/our obligations, arising from the Transaction and/or my/our
obligations in the Agreement.
TEAE 5 AR IR B BRSO B IR 2 2 — R B HRBE BRI T, o A
N(EF)AZ H Bt A AE B 03 B AR T T A RS RSO RIS A I 7= (AN 18 2 A N (F5) A B
5 HAR N LA PGS, Bt Al — R EAL, (NSRRI, DR SE AT AN (58)

PRIHEAT UE 23 SE 320 51 w) S BRI P 514 E
11.2 Security and Power of Sale

AR R HEX

Without prejudice and in addition to any general lien, rights of set-off or similar right to which
you may be entitled by law, all of my/our interest in any fund, Securities or other property now or
hereafter held by you for any purpose in any account for me/us (either individually or jointly with
others) or which may be in the possession of you, your subsidiary or associated companies, agents
or correspondents in Hong Kong or in any part of the world, will be subject to a general lien in
favour of you for the payment and discharge of all my indebtedness and other obligations or
liabilities to you and will be held by you as security for the payment and discharge of any of my
indebtedness, obligations or liabilities to you on any of the Accounts. You will have the right to
sell such property and will have the absolute discretion to determine which Securities and property
are to be sold. You are authorised to do all such things necessary in connection with such sale and

utilize the proceeds therefrom to offset and discharge all of the obligations and liabilities of me to
you or to any of your subsidiaries or associated companies, agents or correspondents. You will be
entitled, at any time without notice to me, to combine and/or consolidate all or any of the then
existing Accounts and set-off or transfer any sum standing to the credit of any one or more of such
Accounts (wherever situate) in or towards satisfaction of any of my/our indebtedness, obligations
or liabilities to you or to your subsidiaries or associated companies, agents or correspondents on
any other Accounts or in any other respect whatsoever, whether such indebtedness, obligations or
liabilities be primary or collateral, several or joint, secured or unsecured. In respect of any
payments by you to offset and discharge any obligations of me/us to its subsidiaries orassociated
companies, agents or correspondents, you will not be concerned nor responsible as to whether or
not any such obligations exist, provided that demand has been made on you by such subsidiary or
associated company, agent or correspondent. Without limiting the general provisions of this
Agreement, you are hereby specifically authorised to transfer any sum or sums in different
Accounts to your subsidiaries or associated companies, agents or correspondents for the
aforementioned purposes.

FEAYING Bt A N AM Z SRR, 55 w) B A MEHS B B AR R A A ot w] RO 2 R
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by REFANER) BN BCH JEARBD A IR 5t "R T %7 K7 (O A B i A B4
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FIEB AL ARIUIE . EIRB G, RSB VAT B 53 SR, AR A N (58) AT B K
U R ST m—OIG 5 55 SUEBR G fi AT . Bt A A R A M S AT AR E AT
WA R, 51 ][RI SRAFIRAAE RS S it . ARRA N (B A B — V) 2 A R S
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TR ARG SR L. Bt AR A AN (55) 2 2 e s K - A R/ B gi s I
BT Z IR P (R RAETAL) 2 G547 200 T CALE X Bl i, Y DA A N (55) At K 7 Bl A it
BIFTR. Stm] s IR 28 7] BB 4 m) L ARERBURR 5 2 60 65155 DR st fit, B4l 2 ZEak P s
AN SRR AT BOEHAR GBS AR, AU AR N (FF) . Bt AR N (5F) 3L
ALK T M R 2 7] B E A ], AHREIS, (R R R A N (SR EAE A 5w Y s 4 =)
SUCE AR AR PR 2 55 SUERY, 5% W] — FCRIZ SR I 4w BBeE v ml . ACEE Blbk
TESR, BIMISSA, ETEREM MG RETESL, S8t ARTER, Mt "IN
o FEABREIA P AS T RS EZ IR, 5t 7] SCRp I AN (R BB A (35) FE AN ]
WK 2RI AN (FF)AE T 7] e A ml sk A ml . ARB SRS 2K, B .

12. Discretionary Account
K

I/We understand that you may accept discretionary account services.
ANEE) WA B 7 T2 RS .

13. Joint and Several Liability/Successors
HRE R TR/ AN
13.1 Where the Account comprises two or more individuals:

K P35 P 44 BH Y 44 DL EAS N R

13.1.1 each such individual shall be jointly and severally liable for all obligations and
liabilities under this Agreement.
P25 N2 H IE A S A A 0 A T 55 K AT

13.1.2 you may accept Instructions from, give receipts to and for all purposes deal with any
one of such individuals unless you have received written Instructions to the contrary.
Bt A AT SN L AR — A K A A 48 T R A S kAT BT H IR 3K
2, BRAEST ml BRI B ETE R

13.1.3  any payment made to any one of such individuals shall be a valid and complete
discharge regardless of whether such payments are made before or after the death of
any one of more of such individuals.
AR T2 55 N e b — A AR AN S B 0 RO T JE AT, Bz 8 A doe 1 T
E VNS R VAEEZ D=/ i [ WAL (R

13.14 on the death of any of such individuals (being survived by any other such individuals),
this Agreement shall not be terminated and the interest in the Account of the deceased
will thereupon vest in and ensure for the benefit of the survivor(s) provided that any
liabilities incurred by the deceased account holder shall be enforceable by you against
such deceased account holder's estate. The surviving account holder(s) shall give you
written notice immediately upon any of them becoming aware of any such death.
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FEATIZEE N L — NS CRAE A Al %55 N B E ) RSO A2k . il
Byl 77 (87 1] h 5t ) R A B DL I LA P SRR AR AT G T, Bl Tk
%%%%fﬁ%ﬁiﬁ%%ﬂﬁoEﬁﬁ%ﬁ%&ﬁﬁ%%tﬁ,%iﬁ%@jwu%
Jr s F .

13.1.5 This Agreement shall be binding on our heirs, estate executors, estate administrators,
personal representatives, successors and assignees, as the case may be.
AU A NF R G BIEHAT AL BN DARE AR A Sk N (R
TEomE) HWRAART).

14. Event of default
SGEAR RS

14.1 Any one of the following events shall constitute an event of default ("Event of Default™):

TIMEAT —TREA R I B QA C THZAHEM] D

1411 I/We fail to pay any moneys or any other sums payable to you or submit to you any
documents or deliver any Securities to you hereunder, when called upon to do so or on
due date;
AN (EE) Tk Bt w) EER S B IR BE 0] 51 7] SCATARART R I BT AT FAth B S A5k
T, R AE R BT A BRAS AR AR SOA B AR AT UE 25

14.1.2 default by me/us in the due performance of any of the terms of this Agreement andthe
observance of any by-laws, rules and regulations of the relevant Exchange and/or
Clearing House;
AN GE)A 2 JEAT AU AT 255, SORIEST A SSAE 5 BT Je /B4 5 P R AART Bff
1 LI FIRR A5 5

14.1.3 the filing of a petition for bankruptcy, winding up or the commencement of other
analogous proceedings against me/us;
AN EE) O™ 215 . T A 2 EEEN AN (5F) PR E R T

1414 the death or insanity of me/us or l/we become mentally incapacitated (being an
individual);
ANCGE) S SR AL (BN AT 8RN G R L RE AT

1415 the levy or enforcement of any attachment, execution or other process against my/our
Account;
AN (B ) I T P 48 St B R | AT AR AT L AT ) e Al R A

14.1.6 any representation or warranty made by me/us to you in this Agreement or in any
document being or becoming incorrect or misleading;
AN GE)VEEA W EATATT SO 1m) 51 w4 S AATATT Rk PR IE 2 R 23 A8 B AN Sl
R

14.1.7 any consent, authorization or board resolution required by me/us (being a corporation
or a partnership) to enter into this Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect; and
ARNEE) GRIEREGIKRA R ZE AR BT BB AEMATR R S EEE 2 ol 4
HEGR R B b, ZAEBUR R AT S &

14.1.8 the occurrence of any event which, in the sole opinion of you, might jeopardize any of
its rights under this Agreement in the sole opinion of you.

5t AR T AN R A AT BESE [ Bt I AEA BT A AR AT BURI AR AT 4
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14.2 If an Event of Default occurs, without prejudice to any other rights or remedies that you may have

against me/us and without further notice to me/us, you, at your sole discretion, shall be entitled to:

WA B E, AT B w BT HABBCR 5t 7] 7] 48 N (55) SRAFAME IR B LT, B

A BT A BCRILL R A73h, G — Pl A A N (55):

14.2.1 immediately close the Account;
SERPEE R T 5

14.2.2 terminate all or any part of this Agreement;
2 B AP A ER AT AT 8

14.2.3  cancel any or all outstanding orders or any other commitments made on behalf of me/us;
O A A e P AT AR AR N (58) BT AR HHAEL i R HRAT 48 & BRAT AT Ho A 7 e

1424 close and/or cancel any or all contracts between you and me/us, cover any short position
of me/us through the purchase of Securities on the relevant Exchange(s) and/or
liquidate any long positions of me/us through the sale of Securities on the relevant
Exchange(s); and/or
GER /B Bt R ANAR N (F5) Z IR T VT SEAAEAT B A &4, J8 I AEAH CAE 5 i I 5
E3 AT AR N (55) ARATART 250 S/ B 1 FEAH G5 Zy i 32 HIE 77 LAAS T AN (58) AR AT
Kt /s

1425 dispose of any or all Securities held for or on behalf of me/us and to apply the proceeds
thereof and any cash deposit(s) to settle all outstanding balances owing to you including
all costs, charges, legal fees and expenses including stamp duty, commission and
brokerage properly incurred by me/us in transferring or selling all or any of the
Securities or properties in the Account or in perfecting title thereto;

Ak BN BARERAN BE)F A MARTETA IR S, A AU as LR AN (55) AR AT B A7
AEEIEHE R U R ORI RAT, AR ST AERAE B AN (58) K N T BUE fTHIE SR
a7, e E LA BN & BB T AR . S RS RO S, S EIAERL
TR e fE.

14.3 For the avoidance of doubt, all amounts due or owing by me/us to you under this Agreement shall
become immediately due and payable if an Event of Default occurs.
FAERER, WRELFMRAE, ANEEERUCN A5 7 0P 300G LR B, FF2067
VIBZR R

15. Miscellaneous
— i E

15.1 If you fail to meet your obligations to me/us pursuant to this Agreement, I/we shall have a right to
claim under the Compensation Fund established under the Securities and Futures Ordinance,
subject to the terms of the Compensation Fund as amended from time to time.
il 537 BeA HRIEA TP RUE JEAT X AN GE) I DUE, ANGE) AR RS GESF I
FROL B AR G R, A I A G AN AR LT 1 25 I 4

15.2 1/We confirm that I/we have read and agree to the terms of this Agreement which have been
explained to me/us in a language (English or Chinese) that I/we understand.

AN GEE)HINAN (G) TV B I [F A CAS I 26 3 T H %A sk 28 LA N (58) B LD 5 (38
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15.3 I/We hereby agree that upon receipt of the relevant contract notes, daily statement, execution report,
and monthly statement of the Account, or other advices, such daily contract notes, statement,
execution of order and monthly statement of the Account or advices shall be conclusive and binding
on me/us, unless I/we object to in writing within such period of time as may be specified by you
from time to time.

AN GE) RN FAZIM T I K2 FIEE R AT Sty Je A 45 sl At 53 205 sQl 2 )
il 5 A N (S5) A AE Bt R AU HOSIIR) 2 A AAS T s, U H 8 B0 AT SRR e 45
el 7 OB A, AN G BB AR,

15.4 The Account Opening Information Form, Schedules, the Agreement and other related documents
will form one composite agreement.

AP AS IR AT Bl Iy AR S B S Sy — B AR

15.5 You shall notify me/us of material changes in respect of your business which may affect the
services you provide to me/us.

st " HpL S A EREE, I HATReEm s 7oA NG IR, 5 APk @ mA N (5E).

15.6 I/We agree and understand that the English version of this Agreement and the terms and conditions
thereof shall prevail over the Chinese version of this Agreement and the terms and conditions
thereof.

AN (B [F) 3 5T n AR B AR SR STRROAS S 2% 30 5 2% R 5 AR W L) b ST RiUA L2630 5 SR A AT
TS, MR LS ST A Tyt

15.7 1/We acknowledge and agree that the legality, validity and enforceability of this Agreement and
the provisions and Schedule of this Agreement will not be affected at whatsoever in the event of
any mis-spelling and/or type errors.

AN G )BT [ SAS SR H AR SR I AN 2 R AT 0l 7 B/ B AT BB 3%, DA AT R AT
PRPEREHLI A .

15.8 If you solicit the sale of or recommend any financial product to me/us, the financial product must
be reasonably suitable for me/us having regard to my/our financial situation, investment
experience and investment objectives. No other provision of this agreement or any other
document you may ask me/us to sign and no statement you may ask me/us to make derogates
from this clause.
st w1 AN (G5 FR B8 B B BT il i, Rl o A Bt 742 PR AR N (55) 1) A I
RO BT SR BT H AR R T & BEHLE & AN (B5) 8 o AT UL Ho A 2% SCElAE o Hofth 5 =) AT
RELLSR AR N (B5) 2528 R S0 B bt ) AT e SRAC N (F5) 1 i 1) 7P B R AN 23 DA AR S5k R 2K D
Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined
under the SFO. Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons

licensed for Type 3 regulated activity.

e CARbrE s fe GESR BN EBI) B it e PAEMES: . A QBRI RINCE 562, Bt ATk
LS EA) ME, HAEMT IR R MEE 539 METE SN S L M2 AT ML 5 &40
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16. Liability and Indemnity
TE & iR

16.1 Neither you nor any of your directors, officers, employees or agents shall be liable to me/us for any
direct, indirect or consequential loss or damage suffered by me/us arising out of or connected with
any act or omission in relation to Transaction or any matters contemplated by the Agreement unless
such loss results from your fraud, grossly negligence or willful misconduct as proved.

DA AR E R TBN A R REREEN, BT 5T RIA N (55) 8 S AT O T APl 57E
WAL 55 B BAR U IRV E I ST AT B A sUa RUEBUR B0, FRAE Bk sl &
& AT S S % W\ S @ SN = N W 5 0 O S R T

16.2 1/We undertake to keep you and your directors, officers, employees and agents indemnified against

all claims, demands, actions, proceedings, damages, losses, costs and expenses (includingbut not
limited to legal expenses on a full indemnity basis) properly incurred by you arising out of anything
done or omitted pursuant to any instructions given by me/us or in relation to any Transaction or
matters contemplated by the Agreement without prejudice to any lien, right to set- off or other
rights which you may have.
ANGE) AEAMESt S ATEON G JE AR AR AN (55) 45 725 A0 BEAEAS 93 e [ A 1)
A2 5y BAEMAE S5 T 5 B AR T AT B0 5t 7] e BiR N BIR L 20K, YR IREERET . BUENE
B Bk, S RAH] CEFREART DLARR R AE T R D , MRS =] T
B B AL AR B ARBCR .

16.3 I/We acknowledge and agree that you shall not be obliged to make or handle any tax reporting in
relation to any Securities for or on behalf of me/us.

ANCEE)ANLFAR, 5t @ AT NG SR AN (5F) 0B 5 ISR R HAEATBL 55 H i,
B SHETE R k& A
16.4 Clause 16 shall survive and subsist despite the termination of this Agreement.

A ASLIL)E, 165K TIR AL

17. Material Changes
BETML
I/We hereby undertake to inform you in writing of any material changes in my/our Account

Opening Information Form.

AN (B) 7 FH A5 38 0 53 7] AN (B5) I P B8l R 1) 3L 284K

18. Personal Data (Privacy)
PAREHRE)

18.1 Whilst I/we expect you to keep confidential all matters relating to the Account, I/we hereby
expressly authorize you to disclose any information it has concerning me/us, any Consenting
Person and the Account to the SFC, any relevant Exchange, Clearing House, any relevant
governmental departments other regulatory authorities in any investigation or enquiry it is
undertaking.

HARTI S mHG Tz A R 2 G IR, AN ()1 A R RO I 2 AT S5 5
SR AT RBUR 01T s R B LA 2 ZOKR, 5t w AR SR I St R TR S AN (58
RN LM Z VR BeRt,  DUE BBl S84 10 R & B 1] .
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18.2 Notwithstanding any other provisions herein, I/we agree you may disclose my/our or any
Consenting Person’s Tax Information or Personal Information to any Authority in any jurisdiction
for the purpose of ensuring your compliance with Applicable Laws and Regulations.

JE ARG IANA AR, AN (G RSt w) w] DL DR & H VR AE RN 2 H T [ A
] F] R AE A DX AR ATLAL) 48 8 AR N (58 S AT [R) N 1 OB 45 B R sl N Bkt .

18.3 I/We hereby declare that I/we have read the Notice on Personal Data pursuant to the Personal Data
(Privacy) Ordinance (Cap 486 of the Laws of Hong Kong) referred to in Schedulel.
ARNCEEVEMWAERANGE) TR TR L, RIE CNABRRLRR) 261 (FHEEI5E4865 ) K i
A NBERHE 7R

19. Te[m
B3R

The Agreement shall come into effect on the date when the Account comes into operation. The
Agreement shall remain in full force and the Account shall not be closed unless either party give
the other party a written notice in connection with the termination of Account in accordance with
clause 20.

APPASLEN TP TR AERL . AU A BAZIK P — B4R R B 207 1) 55— J5 4% 1565 20
o ZRUE R A R R TK P T E S

20. Termination and Suspension
2 11 g 1

20.1 The Account may be closed by you or by me/us at any time and for any reason forthwith upon
written notice being given to the other party in accordance with clause 21 hereunder provided that
all acts performed by you in accordance with my/our instructions prior to either party receiving
written notice of such termination shall be valid and binding on me/us.
ARARAT ], AR — 77— HIRREE 21 2 € In) 0 7 R S T AN, WK SEif 8551, MfERT A 5t 7l

E%Q*EWEUK%E% HRHT AR AN (F5) 2R AT AR 55, TPRA BN AN (FE)

20.2 Upon termination all moneys owing from me/us to you shall immediately become due and payable
and subject to payment of all such moneys, you are authorized to deliver as soon as reasonably
practicable any securities held in your or your agent’s or nominee’s name to me/us.

—HARRAZIE, A AN GE) R AR GSEN A RN . EEE LR, 51 73R
FEEHYISCATHAT I A, SRR ZIK T A BLot =] (BB 804 ) SR 2R, XA
INE IR

20.3 You reserve the right at any time and from time to time, without having to give any reason or explanation,
to nullify, rescind, reject or adjust any order or transaction, or to suspend, freeze or terminate the
Account and/or the provision of any or all services to me/us or to take any other action that you consider
necessary, in its sole discretion, in response to any potentially fraudulent, illegal, or otherwise improper
or suspicious activity in the Account, and without being liable and held responsible in anyway for any
direct or indirect loss (including but not limited to loss of profit), damages, loss of any fees, costs or
expenses of any kind of me/us resultingtherefrom.

SEE REE AR, ATAEAR AT DA B . 48], 54 BT TR R Bs 5y B IR 2 kL R R
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ZOLIRAEIR ™, K/ BRI 2% LR AR A5 330 FS 1) % 7 BRI AR IR 55 BRI ik P 7E TR . JETE L A
O RS BEH S W eRIE NN E AT S, I BT R AN (F5) I R L R T 5
i CRAREARTANER D « BN (55) B 51 BURAE AT 22 . SO BT SERIB R A THE .

21. Notices
B
21.1 All notices, demands and other communications and documents required to be given by you to

=i
=

me/us or by me/us to you in relation to the Account or connected therewith may be given by hand,
post, telex, facsimile, e-mail or telephone to the address, facsimile, email or telephone numbers for
communications specified in the Account Opening Information Form or as notified to you from
time to time.

I 8 KBl i SR 20 B 5t 7 R 2 A N () BA N () S8R 1S I8 2R A SRR B S
Byelidad £ Nadik mRis. TR, BB R, RERE AT R, A EAN () BT R R
8 5E NI B A 5w AL A EL R S R Bl .

21.2 All notices, demands, communications and documents so sent by you to me/us shall be deemed to
have been received by me/us and in case of telephone call when telephoned or message is left with
a person who answered the telephone call at the correct telephone number stated; and, in case by
letter sent locally the day following the day after posting or sent by airmail overseas 72 hours after
dispatch and in case of telex or facsimile message or e-mail when the same isdispatched.

Py A BRI AR R A N (B8) 2B A JBR A5 RSO, R A B iE i, e i g
WrEE & AR N, RN R] s WR AR, SIS AR A AT R 2 R HR R AR
AN R, AR AR S -G /N R R AR BRI AE AR i

21.3 All notices, demands and other communications and documents sent by me/us to you shall not be
effective until the same are actually received by you.

FTA AN (B5) R K AN A5 JB R AS S HARR RS, d 53 A SRR il B a6 2 2L

22. Amendments
B

22.1 You shall be entitled to make amendments, additions, deletions or variations to the Agreement and
the Notice on Personal Data, as you consider necessary, and such amendments, additions, deletions,
or variations shall take effect when such notice thereof is dispatched to me/us.

SR A AU A AS KA KRS IR VOB 364 BHBREARTE . Mtk e, 1
A MR BRAR B A2 S R A A AN (B R AR AL

22.2 No amendment shall be made by you to the Agreement or by me/us to you in relation to the
information supplied to you in the Account Opening Information Formand the Schedules thereto
shall affect any outstanding order or Transaction or any legal rights or obligations which may have
arisen prior thereto.

B AR Z KA B, RANGER) AT AR T A 2 Bl iz, i,
B BRI 5, AN R A TG ORI R 58 12 4R s B S B L 7 AR R AR B B AT 5
AR A BAS A NBERHE R E VO B s SR IBREAR S . TS B . MR
T3 A B P 0 e A ik A N (B ) R AR R
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23. Severability
JR RS2 H
Any term, stipulation, provisions, or undertaking in this Agreement which is illegal, void,
prohibited or unenforceable in any jurisdiction shall be ineffective only to the extent of such
illegality, voidness, prohibition or unenforceability without invalidating the remaining hereof, and
any such . The illegality, voidness, prohibition or unenforceability of the remaining provisions in
any jurisdiction shall not invalidate or render illegal, void or unenforceable any such term,
condition, stipulation, provision, covenant or undertaking in any other jurisdictions.
AP HZ &R FE. %30 A&, GXRE-ANEERERNE, AL TRk FEiksE
BUANBESEHEE, IR AEARVE . oRk. AR sai A e s, KRR T2k ERGEE N . A
DB AR T EDRA . B, ERERASFBULSE R g, K¢ KEELES —
ARG E A AEE. JoRk. A5 1R S s AS BE St -

24. Assignment
ik

24.1 The benefits and liabilities of the Agreement are personal to me/us and I/we shall not be capable
of assignment by me/us without your prior written consent.
AU WATE A Z a8 L THE, RIETANGE) A S KRG LT RE st Al S BiFE =, AN
(B AR L T AN

24.2 1/We agree that you may assign or transfer all or part of your rights and obligations under this
Agreement to any person without my/our prior consent or approval.
AN EE) A E B A R A I T I A i A BRI AN 58 3 ik B A AR N L, T AU
AN (55 ST 10 7] = At v

25. Risk Disclosure
A3
I/We confirm that I/we have been fully explained to the Risk Disclosure Statements annexed as
Schedule 11, in a language understood by me/us, the content of such statements and has invited
me/us to read such statements, ask questions and take independent advice.

ANGEE)HIN,  CARIEA N (5) BTl B 18 5 7870 MR BRI (0 UL 3 A BN, O 2 ik
AN (FE) P EEZ A B 4t R e SR ST Y

26. Internet Service
5 EXIARSS
I/We confirm that I/we have been fully explained to the Internet Securities Trading Services Terms
and Conditions annexed as Schedule 111, in a language understood by me/us, the content of such
statements and has invited me/us to read such statements, ask questions and take independent
advice.

ANGEE)HIN, CAZIRA N (5F) P B 5 78 0 R MR NP S K A2, O Sl AN (55) B ik
] SR ] R R AR SRS L
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27. Interpretation

B X
In this Agreement, unless the context otherwise requires:
AW, BRI S A RS

(1) The expression of “I/we” or “me/us” or “my/our” wherever used shall in the case where the
undersigned is an individual(s) include the undersigned and his executors and administrators
where the undersigned are several individuals, include the several individuals and their
respective executors and administrators and in the case where the undersigned is a sole
prietorship firm include the sole proprietor and his executors and administrators and his or
their successors in the business and in the case of a partnership firm include the partners who
are the partners of the firm at the time of this Agreement and their respective executors and
administrators and any other person or persons who shall at any time hereafter be or have
been a partner of and in the firm and his or their respective executors and administrators and
the successors to such partnership business and where the undersigned is a company include
such company and its successors and assigns.

CANEE) A, ERAEER NN, WAAREHAN, B AT A S BN
FARAN, WELFR AN R 7 B 2 JRWE AT N SR P BN BBt 2 B S, i

FE N HBEHAT A SR B ,\?QEQL%U\ IR UN, MAHIN 2 85
1)()\ #HZ LFU%}}MT)\&LF" THLN, ﬁjﬁ/\):ﬁﬁzjj/\ﬁkkzﬁﬁ}\i&ﬁiﬁﬁ&ﬁ)}
LN, BLA UL’%iZ_éli%(}\: HIRARATE, BFEARAF AN Z

N

(2) Where the undersigned consists of more than one individual or where the undersigned is a
firm consisting of two or more individuals, the agreement by and the liabilities of the
undersigned hereunder shall be joint and several of such individuals.
LA E NHMW AL E2 AN NH RS, B8Oy —RIEM AL AR mS, W
KELIW JAREG L) BN THE, AR AN 3L R R 54T

(3) Words importing the singular number shall include the plural number and vice versa;
NSRBI FIROFE RS L, R

(4) Words importing persons shall include limited company (including local and foreign); and
F BRI N CE &) IR AT R =) (B35 A Bt s ) K&

(5) The headings to the clauses are inserted for convenience only and do not affect their
interpretation and construction.

BN 25 KR R N 75 (B, HANTRE 25 2w B 40 U R S B e

28. Foreign Account Tax Compliance Act of the United States
FH CEEAMIK P BUSCEIEE S )

28.1 Effective from 1 July 2014, you are required to comply with US Foreign Account Tax Compliance
Act (or hereafter “FATCA”). I/we hereby authorize you to report certain information to the IRS
with respect to US account. The information which must be reported with respect to the US account
includes: (i) the name, address, and taxpayer identifying number (TIN) of each account holder who
is a specified US Person (or, in the case of an account holder that is a US owned foreign entity, the
name, address, and TIN of each specified US person that is a substantial US owner of such entity);
(ii) the account number; (iii) the account balance or value; and (iv) the income/payments from the
account.
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B 201447 A 1 Hi2, 5t "L LA & (GG R AMNK P BUSGEEIEZR) Z MR
FRME . ANE) RS ARG RESCHEER R TRE AR, &Ria Asdbse B
2Bt SSERZMRER, BIE) KE S 2K FrA NAFR bt KB SR RAT (FFRTIN);
FESLFARGE R (1) KT (i) K/ R L (v) K RSt /S5 55

28.2 1/We provide to you certification of identity including but not limited to (i) the IRS Form W-8, (ii) a
specified substitute form for Form W-8, (iii) and other supporting documents from me/us who are
not a US Person for tax purposes. You may not accept my/our application whom I/we reject to
provide the above documentation, unless the laws stated otherwise.

AN (F) B ARSI ENINBS EY, SRERRT () Rk W-8 5L (i) &g W-8 B
g)‘%i;ﬁﬁﬁ%ﬁ}ﬁ%i#o Bt A A AENAN (F) BIEER M LRSI BE, BRIEEBISAIT

28.3 1/We undertake to you and the relevant authorities within 30 days for any change of circumstances
stated in the Form W-8. You, in compliance with FATCA, holds no responsibility or liability for
any loss (direct or indirect) to me/us who were, who are, or who become a US taxpayer but fails to
provide the forms required under FATCA or specified substitute documents; or provides those with
false statements. I/We shall fully indemnify and hold harmless you from and against all claims,
damages, losses, costs and expenses whatsoever incurred arising from such non- compliance or
omission.

AN G R T A% W-8 GO, ANE)AT 30 RWIEESE 7 KAHRHLI . Bt
ARG HZE, WBIOTTE FATCAVEZRBATHIRAR L, AN (5E) T A N (F5) Ay L Btik £z X
FEARRNE EAT A B o WO N (58) R BRA Bt 7] 2 SO AT AN S W T 0 A N (5) 2 (B3R B TR 45 3%
BEZ R, ANEE)NEATAH, 5t AT TE. AN (G RS BE 5 =7 RIA N (%) 3
MEGRIR T S KRR S BEE . Bk, B RIT SR HIRESIFORIE R 28 A2 8%

29. Compliance with the Automatic Exchange of Financial Account Information (AEOI)
E ST B IV S50k 5E (AEOL)

29.1 l/we, upon your request, provide you, your agents or service providers any documentation or other
information regarding me/us and my/our beneficial owners that you, your agents or service
providers may require from time to time in connection with their obligations under, and in
compliance with, applicable laws and regulations including, but not limited to, AEOI. I/we hereby
agree and consent that you, your agents or service providers may collect, store and process
information obtained from me/us or otherwise in connection with this Agreement and/or my/our
transactions for the purposes of complying with AEOI and/or other applicable laws. To the extent
permitted by law, 1/we hereby waive any provisions of any data protection, privacy, banking secrecy
or other laws or regulations of any jurisdictions and/or the terms of any confidentiality agreement,
arrangement or understanding that would otherwise prevent the compliance by you, your agents or
service providers with AEOI and/or other applicable laws. I/we acknowledge that this may include
the transfer of information to jurisdictions which do not have strict data protection, data privacy laws
or banking secrecy laws. I/we shall ensure that, before me/us or anyone on my/our behalf discloses
information relating to any third party to you, your agents or service providers in connection with
this Agreement or my/our transactions that third party has been provided with such information and
has given such consents or waivers as are necessary to allow you, your agents or service providers
to collect, store, process and disclose his/her or its information as described in this Clause.

5w AT EORA N (FF) R Bt w] L HARER N B 55 (B i $R o0 1A N (55) S s s A NS
Pre b A, CAESE =] AR Bk 55 I Ot s 1 A B AT A (EANIR T ABOI {3 VA
B R K 5T RN G RFILFAR, AEsFAEOl S AbE AVER, Siw. HAREE A AR5 it
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29.2

30.

31.

31.1

JSE AT CASCER At A7 B A B AR N (55) BRI FEAS W0 L2 /B N (55) 2 28 S T 3R AF B . AEVEHEE AT
VFRITEE A, AN R AT 2055 51 m. HARBERIIR 55 L5 it~y AEOI K Hofthid A%
BIRAEAT REE R X BB OR B AARR . SRAT DR B A2 51 BOMAPY (40 A ] 26 ST K% / B AT £ 5 1
W %k BRI 2R AR AN (58) X T AR AR 1A K 3 — S e ot TR b . Bl AL B mliaR
AT ORENEB TS HHEA A AR E R X . AN G IR, AN (GF) BUT AT HACR A A il sl A
(5) &g mrsial . HARENMMR ST ST r e o0 158 =3 MAdR, 28 =% o PR ftizss
EIY JfEEQXﬁAYI’lZ%HijZ%% 5t m) . HACENAIAR 55 625 T DA Sk ik i £ . il
A7 B AL BAZ S = A

I/we shall agree, upon request by you, to provide you self-certification, documentation and other
information relating to my/our status under AEOI as you may reasonably request for the purposes
of your compliance with AEOIL. If I/we confirm to you pursuant to the above that I/we are an AEOI
excluded person and I/we subsequently become aware that 1/we are not, or have ceased to be an
AEOI excluded person, I/we shall notify you as soon as reasonably practicable.
Jffivr wlReiEsFAEOL, AN (FR)FEST Al A BRI, RSt A5t T AN (E
[ EIRIER ] S A R . SO S AR . ik BiR, ZIKA(%Q)FL\ EilR P YNE
TNL, M EANGEE) KA NGEE)FHFAFC A ZAEOIF AN L, AN (GF) USRI

YZEAEOI 1
)EAEOI#,
Hor Al

f%« «Mh 48

No Third Party Rights

T =EXH]

It is expressly provided that the Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the
Laws of Hong Kong) shall not apply to this Agreement and unless otherwise expressly stated
nothing herein will create rights under the said ordinance in favour of anyone other than you and
me/us.

XTSI R R, (B CE=FBRRD %61) (FHEGI5623%) A& T A, B

EAH W SCE, 15 WA AAEAT 2% MEANAE AT IR 00T Bk T AP FrR I 2 5t = 1
AN (5E) AA R HAt N = 2 0 2 i P A T AR

Governing Law

SRER

This Agreement is governed by and construed in accordance with the laws of Hong Kong and the
parties hereby irrevocably submit themselves to the non-exclusive jurisdiction of courts of the
Hong Kong

A AD 32 B HERE AT B i S DL ARSI BORUT 4l e AN HU M 3 3 B P e i AR &
JB ENEE RV R

32. TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY.

T

32.1 In the event that any Transaction effected by the Broker on behalf of the Client involves conversion

of a foreign currency (i.e. currency other than Hong Kong Dollars), the Client agrees that:

(A) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency

will be entirely for the Client's account and risk; and

(B) when such a contract is liquidated and which is denominated in a currency other than that of the

Account, the Broker is authorized to debit or credit the Account in the currency in which such

Account is denominated at a rate of exchange determined by the Broker in the Broker’s sole

discretion on the basis of the then prevailing money markets rates of exchange between such

currencies.

MR ZLAE P BATHIA KA 5 RANE G (BREB LM LA SE M) i, )7 R

(A) PRIV 2R i Sl 7= A AT AT 40 2 42 VA 2 1 O F 2 PR $E 2 v )R s A

(BYU IR — B LA T Z A 2052 LLA SRK P Bt M BLAN — A B M E R, WA LR C 25T
W LLZAP IR TiHE R A IR P, DR A LRI XS 5 M 18] N AT 0 58 it Il 3 4% H A
HITE LR AE o
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Schedule 1
sk 1

Notice On Personal Data
PMABREER

This notice is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong
Kong) (“the Ordinance”) in relation to the supply of client’s personal data to PATRONS SECURITIES
LIMITED (“the Company”) for the opening or maintaining of client account(s) (“the Account”) for
securities trading and related services with the Company.

B R KR A A5 486 & (A NBDRHRARR) 26610 ("% B WE . B/ K T2 IR A IR
AT (AR F])FESLEEF AR AR (K ) AR R SR 32 B A MRS I TRl A o m RS N BERHE 7R

1. Purposes of Collection
WEBH
The personal data provided by client to the Company and in any documentation which comes into
existence as a result of client’s opening or maintaining of the Account with the Company, will be
used by the Company for the following purposes:
% U RIE A 2y 7 TV R SR K P 17 ) A 2 ) S AEATART SO PR A A N BRI B AR A mIE
T ik

(@) activities relating to the processing of client’s application to open and maintain the Account,
including but not limited to conducting credit reporting through credit report agencies both in
Hong Kong Special Administrative Region (“HKSAR”) and overseas, or the processing of
client’s application for grant of credit or margin facilities by the Company or the maintaining
and the review of such credit or margin facilities (if applicable);

5 Ab PR P B T SR AR IR A S L, AR AN R T o A A 1A DR A midd
W2 AN w RIS TAETE [ ] 2 (niE M)
(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing

of and generally dealing in and with all kinds of securities on behalf ofclient;
REFME. BE. 85 5. b, RE. BRI EIEFSEE E

(c) designing further products and services or marketing a Group product to the client;
BT 5 22 77 il R IR 55 B 1 2 A 4R 1] 1) 7

(d) transfer of such data to any place outside Hong Kong;
Kz TR B I B AME T TS

(e) comparison with the Customer's personal data (irrespective of the purposes and sources for
which such data were collected, and whether collected by a User or any other person) for the
purpose of:

58PS NS EE 1 R (M e 20075 R B i A SR s i H i, R e 0% 18 i B R 1
MG P B AN A B DA
i) credit checking;

EOTE;
i) data verification; and/or
TR Je/E
iii) otherwise producing or verifying data which may be used for the purpose of taking
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3.1

such action that a User or any other person may consider appropriate (including action
that may relate to the rights, obligations or interest of the Customer or any other
person);
PR BtEiZ ST RE TR A, DUEREAT S H - sl b N O E & AT s (B4 S
2 P AR N AR S5 BB A RAT B)) 5
(f) providing on the terms of any other agreements and services relating to theclient;
FRATAT H A DM IR 25 25k M SR L ) 25 S A Bk
(g) any purpose relating to or in connection with compliance with any law, regulation, court order
or order of any relevant governmental departments or regulatory body;
DKy e B P ARATVE A . R B i A BT AT AH SCBURF B I sl A LA R 46 4
(h) any other purpose relating to the execution of the client 's Instructions or in connection with
the business or dealings of the Group.

GREESES AR IRE PN RCIE SEINE S S 7

User
HIERF
All personal data concerning the Client (whether provided by the Client or any other person, and
whether provided before or after the date the Client receives the Client’s Agreement containing
this information) may be used by any of the following companies or persons (each, a "User"):
HREFPPFANANTR Co g P e N L4, IR s 2 IR Eoa AR TR 2 -
SERTEE T LR ML) Bnr i R AMEM AR s SRRy THERR ] D .
(@) PATRONS SECURITIES LIMITED and/or any of its Associates (the "Group™);
B EUESRA PR A 7 S /SRS AR C T8/ D
(b) any director, officer or employee of the Group;
ERUEME S, SRR B
(c) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when
carrying out the Customer Instructions and the business of the Group;
LT HATE P8R LA E LN S B AR CBansim., Bim . AREA. S8 A
&)
(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the
Client, and
FEARTAE i 32 44 AR A0 2 BT BEAT AEAUAT BR L 5 32 ik N I
(e) any governmental, regulatory or other bodies or institutions, whether as required by laws or
regulations applicable to any member of the Group.
AR SESCF A AU B At A LA, Tl e A AR 4R 3 FH T A5 A1 T A ArT Bl 5 (v A e
il

The Obligation to provide personal data

RED AT

It is obligatory for client to supply the personal data as required by the Company. If client fails to
supply the required personal data, the Company may refuse to open or maintain the Account or
may refuse to provide services to client.

H AT RA L AR RN AR R P ARG R RN AGR, A A a4 %

32|Page



3.2

4.1

4.2

TFBEE RS AR IR R A R AR 55
When providing any personal data to the Company, please ensure that the data is accurate having

regard to client’s obligations under the Ordinance.

BT PHERBI T ST, HFAR RN NGORE, 207 2 A TR it i) 2ol 1

Disclosure of Information

URHRH

The Company may, as it deems necessary, disclose to its agents or nominees, associates,
individuals or corporations dealing with securities, futures and options clearing and the
Company’s auditors such information as it requires to operate client’s account or execute client’s
orders relating to the activities described in 1(b) above.

AAFWNNA TR, WAAHEUES: . 0 RS AR BN B AN RN DN ABEER]
LA ] (R B R 2 77 T KO Bt PSR 2 7 KO Bk AT BB T (b) s & I HL .

In compliance with any statute and subsidiary legislation which are enacted and effective in
HKSAR relating to securities business and transactions and also in compliance with the codes of
SFC, the rules and regulations of the Exchange and the Clearing House, the personal data provided
by client may be disclosed to the Exchange and the Clearing House, SFC and any financial
regulator as defined in the Ordinance, government bodies, other regulatory authorities, individuals
or corporations who have the right to such data and information as prescribed by law.

NTFE A T E AT FUESF A 5 (26 ) S B TR UG, AR 2> R sy, LSRR i o SR S5 S RN
BTSN NGERL, A m AT RIS BT o G, IENS 2 KRB i FUE I e M AL, R
ik A AE S RRBUR AT, HAREE . D ABUER SR

Access to Personal Data

N

In accordance with the terms of the Ordinance, client may request access to the personal data
supplied by client and may request the Company to correct any inaccurate data. The Company
shall be entitled to charge a reasonable fee for processing of any data access request.

MR 2B B RE 2 7T [ A 24w R A B S SO IE R B N N BORE. AR A m AL & - i S
P2 DAE AL BEA R ER

Enquiries

i

Enquiries concerning the personal data provided by client to the Company, including the request
for access and corrections should be addressed to the Responsible Officer of PATRONS
SECURITIES LIMITED at Unit 3214, 32/F, Cosco Tower, 183 Queen’s Road Central, Sheung
Wan, Hong Kong.

W PO A SR AL N GORHA AR BE i, A & B S SR iz A A BERE, AT i B EE
ARAFATTNG, HAAEE L 25 RE 1835 bt KE 321432145,
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Schedule 2
e

Risk Disclosure Statement
DRUJSG: 4% 7% 7 B

The Client should be aware of the following potential risks in connection with securities trading.

B RAELT SIEZ 5 548 X 1B 1E NG,

1  RISK OF SECURITIES TRADING 4322 5 [ A%
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up
or down, and may become valueless. It is as likely that losses will be incurred rather than profit
made as a result of buying and selling securities.
UEFFM A N AT RE AR IS . RIS T T AT Bk, E R METCME . JESLESF R — E RETE L
FE, RMmAgSBEIRK,

2 RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
S SEANVAR A7 Y RS
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies
may list on GEM with neither a track record of profitability nor any obligation to forecast future
profitability. GEM stocks may be very volatile and illiquid.
BNV AR I 3325 B AR s 3 A . THZ2ZFE R R AIELFTEREF TSR L HEITNAKEF HIE
SRR B, BINVAR A AT REEH i 5 A i B PRI .

You should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and
other sophisticated investors.

RANEFEERFHEERE, FTIEHBROKRERTE, GRS 5T R AR S, Bk
BRI HMIHBREEE W REMABR BRI EE,

Current information on GEM stocks may only be found on the internet website operated by The
Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid
announcements in gazette newspapers.

A S G ML AR B 3 (1 e AT DAFE MR 558 5 A BR 2 ) B4R ) ELIER A Wzl B4R 3. B AR
ERRB—RBIERRIEENRETIBLEL S,

You should seek independent professional advice if you are uncertain of or have not understood
any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM

stocks.

BRANRR A< XUBS 7 B2 75 BR A PO A 2 Bl MU AR 73 37 9 14 B R 7E Bl MUAR T 37 B 1 B R 7 Bl WU AR SRR R
DEITENRERRAEL 2, NIRMIZHEWE,
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RISK OF TRADING DERIVATIVE PRODUCTS 3ES2fi7A4: 7= i KUK:
Trading in Derivative Products (including but not limited to derivative warrants, callable bull/bear

contracts, equity-linked instruments and other products with embedded derivatives) involves risks.
Do not invest in them unless you fully understand and are willing to assume the risks associated

with them.
SESERTA T (BIEEARRFLTESIE, AIEEIAAEIE, BEHEBTEREMBEITETERN M)
BRI, BRIERTE THREBEABME XK, SR EIZELTES .

In respect of each issue of the derivative warrants, callable bull/bear contracts and equity-linked
instruments, you should carefully review and understand the terms and conditions of the Derivative
Products, together with the financial and other information of the issuer, as set out in the base
listing document (including any addendum), and the relevant supplemental listing document.
MEICTENE, AIBEFRRIFSREEHNTERITMS, (R FMERKRABEFEREHXH
(BIEEFIBHR) KB XIFT LD XHFNERRENT, RERITANVSMEAEIE,

You should also ensure that you understand the nature and risks of the derivative warrants, callable
bull/bear contracts and equity-linked instruments, and should where applicable, consult yourown
legal, tax, accounting, financial and other professional advisers to ensure that any decision to invest
in the Derivative Products are suitable with regard to your specific circumstances and financial
position.

TRIFNAB R PTAESOE, AIEE4RIES RN T EMMRANNG, HN W&ER) E8ET
FIEE, BB =it MBREMTWRE, LUSREETZETEFRNERRENE THEFELK
RNV WSREp TR

3.1 Risks Associated with Derivative Products {74 == faH94E % XS

Issuer default risk & 47 55 2% o XU
In the event that a derivative product issuer becomes insolvent and defaults on their listed

securities, you will be considered as unsecured creditors and will have no preferential claims
to any assets held by the issuer. You should therefore pay close attention to the financial
strength and credit worthiness of derivative product issuers.

EOVTEF MR ITEBFMARREEITENFIRITIESNTE, RRFNNTERGNA, WK

TEERARFEENEREN, Hiit, MIGHNBEITEFRAITENM N RER

Uncollateralized product risk FEFE3F = T X\ G
Uncollateralized derivative products are not asset backed. In the event of issuerbankruptcy,

you can lose your entire investment. You should read the listing documents to determine if a
product is uncollateralized.

FEARITAT A= iR B AR . A RAT R R, ARAT DAHR R A R Bt . e 7 e 7 AR
AR 2B BT S A
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Gearing risk AL X B
Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are

leveraged and can change in value rapidly according to the gearing ratio relative to the
underlying assets. You should be aware that the value of a derivative product may fall to zero
resulting in a total loss of the initial investment.

FTAE P W AR AEAGIE S A REAE RS R AT AT ™ i, AN B AT H2AF 0 AH 50 537 BOAT AT L A T pid e

Ao AR, AT MEMETT B R ER, i SRR R S s k.

Expiry considerations BXUERIEE
Derivative products have an expiry date after which the issue may become worthless. You

should be aware of the expiry time horizon and choose a product with an appropriate lifespan
for your trading strategy.

ATA P B BB, 2SI T ARy T B . R 7 o B SIS [, PR BT ade 7
I A% (AT RO RERC & 1R IR 5E 5 SRS

Extraordinary price movements 457k & 5
The price of a derivative product may not match its theoretical price due to outside influences

such as market supply and demand factors. As a result, actual traded prices can be higher or
lower than the theoretical price.

AT A b B R B2 PR D9 AP SRR 3R (A T 7 (oK) A ) 1 FE B AN, BRI S Bm B2 i AT A et
DINCINYR SVt i

Foreign exchange risk L X @
You trading derivative products with underlying assets not denominated in Hong Kong

Dollar are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect
the underlying asset value, also affecting the derivative product price.

VR BT SIS AT A 77 e IR DR B 7 SR AR LR T O B AL, g i SR A KU . B T Sa 32 1)
LB AT AH IR BT 7 A AN B B TETRE M, 528 SR AT A 7 i (R A

Liquidity risk i@ s X
The Exchange requires all derivative product issuers to appoint a liquidity provider for each

individual issue. The role of liquidity providers is to provide two way quotes to facilitate
trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its
role, you may not be able to buy or sell the product until a new liquidity provider has been

assigned.

PRAZ I P AT A7 i RAT BB OB — R iR AT — A lE e iR . il s gt
BIHASTAE NP i e BEPN T 8 7 0 Sk 3. I il B R A1 2k D s L A TING, (RS
BEATSESE,  HLAA B B R AT
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3.2

3.3

3.4

Additional Risks Involved in Trading Derivative Warrants 3374 AUIE AR A XS

Time decay risk i [E] 45 FE XU
All things being equal, the value of a derivative warrant will decay over time as it approaches

its expiry date. Derivative warrants should therefore not be viewed as long term investments.
o LA TS WAL, TAEPGERRGERIH, MESES, K AR KL

Volatility risk SEiEX
Prices of derivative warrants can increase or decrease in line with the implied volatility of

underlying asset price. You should be aware of the underlying asset volatility.
ATABGIE RO RE T BEAR B8 7 U A ) 5 PSR T Bk, PR a2 B0 SR 5 B8 7 BRI T
Additional Risks Involved in Trading Callable Bull/Bear Contracts (CBBCs)
S S A= REAIE FAA B XU

Mandatory call risk 5% |4 [=] X fa
You trading CBBCs should be aware of their intraday “knockout” or mandatory call feature.

A CBBC will cease trading when the underlying asset value equals the mandatory call price
/ level as stated in the listing documents. You will only be entitled to the residual value of
the terminated CBBC as calculated by the product issuer in accordance with the listing
documents. You should also note that the residual value can be zero.

PRI REAE, 20 B R 28 REAE T ARD L [HGH | sam i nl iRe €. 35 28 REAIE AAH S B8 7 (B 45
[l BT SRR f g E A /KT, AR REIERIE IR SESE . Jmi, R AR A O 1k SR
21 REAIE B i RAT 4% LT SR T oS ORI R HME G FRMME T 2 ).

Funding costs filt %t A

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over
time as the CBBC moves towards expiry. The longer the duration of the CBBC, the higher
the total funding costs. In the event that a CBBC is called, you will lose the funding costs for
the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in
the listing documents.

A= REAE R AT AL AT Rl BT pAS o Rl 5% A 22 B A RE IR BT 23 H & #is b . A4 REIE )4
W, SERARAEE. B RAERERE], VR 5K A BEAIERE AN RO ) Rl B AR .
RBE A TR R R AT AR AR Y BT ST

Risks Associated with Equity Linked Instruments [ Z 45 ZEAIAE X XK

Exposure to equity market - You are exposed to pricemovements in the underlying security
and the stock market, the impact of dividends and corporate actions and counterparty risks.
You must also be prepared to accept the risk of receiving the underlying shares or a payment
less than their original investment.

HRSZ AT 3 AR — 1R 5 7K 32 IR I S B T i sl B AU« IR S 2 BT Bl 2 50 B h
FIRUE, T A 0 B 7 5 S 40 1 S I ] e A 30 M s WA 38 B R B A 2D Bk
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Possibilities of losing investment — You may lose part or all of their investment if the price
of the underlying security moves against their investment view.

WEATTRE - WL KRB SIRFATEE T I, B R Z i i {2 aiA .

Price adjustment - You should note that any dividend payment on the underlying security
may affect its price and the payback of the ELI at expiry due to ex-dividend pricing. Investors
should also note that issuers may make adjustments to the ELI due to corporate actions on
the underlying security.

A B — PRNIE R, 1B PRI S T H B B S A B2 S IE B A A% DABSG& e 2 e
SRR PR EA S DL ARTRRIE RS, RAT AT RE S T IR B 2 RIAT i S 44
.

Interest rates - While most ELI offer a yield that is potentially higher than the interest on
fixed deposits and traditional bonds, the return on investment is limited to the potential yield
of the ELI.

HIZ — R TR 1 28 SRR A% G i S Wl R B Dy s, BB IR A PR T
TR ER.

Potential yield — You should consult their brokers on fees and charges related to the purchase
and sale of ELI and payment / delivery at expiry. The potential yields disseminated by HKEx
have not taken fees and charges into consideration.
HERE T B — R ) 28 20 4 ) S S 5 SR SR LA A S 40 30 U A 8] g 381 ol T e i i A
W BTG T RAT MR BRI e X e B T SRAE N .
RISK OF TRADING EXCHANGE TRADED FUNDS (ETFs) 332752 5 if 323k 4 KUK
Trading in Exchange Traded Funds (ETFS) involves risks. It is important that you understand and
critically assess the implications arising due to different ETF structures. You should understand
the nature and risks before trading in ETFs.

KSR Gy PR Rl AR o VR TR IF BE B AR VA AN R (K152 5 P SRS B g S5 b e St
TR B . SR AE 5y T SRS B i, RIS 48 WY A 5T B XU

You should carefully review and understand the terms and conditions of the ETFs, together with
the financial statements and other information set out in the offering document, and should where
applicable, consult your own legal, tax, accounting, financial and other professional advisers to
ensure that any decision to invest in the ETFs are suitable with regard to your specific
circumstances and financial position.

AR LA 20 B 5] B ) 38T 5 g ol K S R 4 B A ST IR SR R S SR A B I S5 A AN AR K HE . I
BL COmi& D SRR Biss. Sty W5 R AR LR, DR DR % B T2 2858 & P 3K 32
FE B A ATART ke 7 Xof V) T 6 B AR 00 S I 55 IR B i
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4.1 Risks Associated with Exchange Traded Funds (ETFs) 2% Ff L2 E &/ % X

Market risk 37 X/ B
ETFs are typically designed to track the performance of certain indices, market sectors, or

groups of assets such as stocks, bonds, or commodities. ETF managers may use different
strategies to achieve this goal, but in general they do not have the discretion to take defensive
positions in declining markets. You must be prepared to bear the risk of loss and volatility
associated with the underlying index/assets.

A2 5 Py SRSEAE G T EONIB BRI R A AT /AU O B P AL (B SR . BR R ) REL.
A2 5y P SRSk e 0] FAS R SR 28 F b, {ELHE 3t S BEAE K 117 o I 17 SR BB < SR . AR
WA IREAT IR AR SR B/ B2 7 IO B T 5 S Bk A T

Tracking errors BERIRZE
Tracking errors refer to the disparity in performance between an ETF and its underlying

index/assets. Tracking errors can arise due to factors such as the impact of transaction fees
and expenses incurred to the ETF, changes in composition of the underlying index/assets,
and the ETF manager’s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more
detail below.)

KAEFEAZ 5y P K Sk e R I S A OGAR B/ B R DU, SR DR AT BASK B 58 5 i SRS 2 4 (1
A5 B e FAR TR . A SGTRE/ B P U A A8 B it S Sk 4 5 ) S ok SR SR AR TR B
(R ULIY S SR L e 4 R Al /e AR IMERE AR DL R ER S B, TR T3, )

Trading at discount or premium LUFLESGRNN3E 5
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price

discrepancy is caused by supply and demand factors, and may be particularly likely to emerge
during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment
restrictions.

525 I RSB AR AT RE 2 T BUR T H B8 E, b B EREMORBRN A, E1ii
KIEBENAAACAEWIAIC I 2 W, L [ TIB R — S0 ELRI BB BR A T 32 /4T b 5 5 i S5
H BRI RE A I DL

Foreign exchange risk 2L X @
You trading ETFs with underlying assets not denominated in Hong Kong Dollar are also

exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying
asset value, also affecting the ETF price.

A VRPITSKSE AL by P SRS A R B P R AR DA T O AL, K 1o BT AN XU o B2 T St 46k
FR IS AT R AR O BT A B ARSI, AT SRS 5 Pl SK S22k e A A A%
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Liquidity risk 7B = X G
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to

facilitate trading in ETFs. Although most ETFs are supported by one or more SMMs, there
is no assurance that active trading will be maintained. In the event that the SMMs default or
cease to fulfill their role, you may not be able to buy or sell the product.

IEFFER A ST RNRIEE . TR RR G LRSS 5% . REL 5 Prksest
EEHABUEMIERRER, EEAUEIR SR T AT, (Reiat A e AT K32,

Counterparty risk involved in ETFs with different replication strategies

X Ty B K S 4 A [R) 52 1) SR 00 Bk 7 IR

(a) Full replication and representative sampling strategies 522 & $ R EE R RIEFEARE
B

An ETF using a full replication strategy generally aims to invest in all constituent

stocks/assets in the same weightings as its benchmark. ETFs adopting a representative
sampling strategy will invest in some, but not all of the relevant constituent stocks/assets.
For ETFs that invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be less of concern.
K FH 76 42 S SR (128 5y JT S SR <, 0 B 4% oA ) AH ) BU 2 5 B T I 10 1y i/ 7%
P o REE BACRPEREA SIS 1, T R0 1 e o 350070 (7 A 2 4 350) B AH 52 A i/ 7
ELRRBLE AR B AN =38 T RAT & AW T RMA 5 k24t K250 F X
6238 AN A R K ) R

(b) Synthetic replication strategies £ & il Sl
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments
to gain exposure to a benchmark. Currently, synthetic replication ETFs can be further
categorized into two forms:
KHGRE S SRS I AZ o B S4B e i Ah AT AR TR B BRI R
U, REER 52 1) SN 5 5 BT K Sk < ] 153 D P

i. Swap-based ETFs LUSER &AM

[0 Total return swaps allow ETF managers to replicate the benchmark pefomanceof
ETFs without purchasing the underlying assets.
SRR B LS T P S 32 5 < 0 T AT DA S ) 3 <5 R A XD S BT AN P e S HGAH 5 %
S

1 Swap-based ETFs are exposed to counterparty risk of the swap dealers and suffer
losses if such dealers default or fail to honor their contractual commitments.
DU S5 00 PR 52 o Pt K ST ik < 5 7K SZ U it 52 2 T 1R B g T ARG, o o
WA 5y v R TR AN RE AT HoA LUk, R e E R 2R

ii. Derivative embedded ETFs UAfT4E T EMIAR

[0 ETF managers may also use other derivative instruments to synthetically
replicated by economic benefit of the relevant benchmark. The derivative
instruments may be issued by one or multiple issuers
Lok EEGL W D ARG A TR, SZERHIHCEENET S, A
FATETRA i — AN KATHKAT .

40|Page



O Derivative embedded ETFs are subject to counterparty risk of the denivative
instruments’ issuers and may suffer losses if such issuers default or fail to honor
their contractual commitments.

DARTAE TR IR 5 5y Pt 3K S 2k 4 75 AR 20 L RAT I IR 2E Gy ot T U o o AT 1 2%
TN RE AT H A Ak, Fe B R k.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling
its obligations. There is a further risk that when the right against the collateral is exercised,
the market value of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF.

A2 5y It K Sk BGOSR b, R MRS S BRI AT DA BeAh,  H AR S A
A BATAE, ST BT E T DO R T A0 13 2 8, 2585 i SRR dE i R ™ L

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF
HONG KONG LIMITED

FERPBIR G 2 o A IR 7] RS2 A 50 — SERIETR 22 5y T iIE I3 i) U

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors.
You should consult us and become familiarized with the PP before trading in the PP securities.
You are aware that the PP securities are not regulated as a primary or secondary listing on the
Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.
Rk v - 3% FEIESR 2 & Pk Be v (158 1)) %Hﬁ%b&ﬁﬁﬁ#i&ﬁ?}\%ﬁmﬁﬁE/J%k Bt
;fﬁ By, ARLE LI IA S TR U 2 A, G A A R LA R IS TR R

i‘;zﬁﬁﬁlﬁﬁﬁ%frid%ﬁ S (AL TR I A LA I 20 20 5 7 45 2 v 10 A B 56—
i Al S 2 LI

RISK OF INVESTING IN RENMINBI-DENOMINATED PRODUCTS
BREANRMUN RN

6.1 Investment/ Market risk %33 /X [/ 17 X
Renminbi products are subject to investment risk and may not be principal protected i.e. the

assets that the products invest in or referenced to may fall as well as rise, resulting in gains
or losses to the product. This means that you may suffer a loss even if Renminbi appreciates.
Depending on the nature of the Renminbi product and its investment objective, there may be
other risk factors specific to the product which you should consider. You should always
understand the nature, investment objective, strategy, key features and

risks of the Renminbi products and assess whether these products are suitable for you in
terms of your own investment needs and risk profile before you invest in the Renminbi
products. Seek professional advice if in doubt.

R T 7 Sl AT R 3058 RSz, I LT BEANORAS o RITP i P9 18058 BOR 5% B8 7 (R A% ) T T 2k
T 25077 T RE MO 2 B B ok o PRIt B NRTTHE,  ARIR AT BEAUKZ T 4. LT
AR SRR AR5 B, ARAT B UK oAb XU . VR B e i, AR BB A 1 A
PR BB H AR HRE . B K, PR R R AT SRS
I BRI A KA.
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6.2

6.3

6.4

HEED, NISKTWEL,

Liquidity risk @ X pa

Renminbi products are also subject to liquidity risk as Renminbi products are a new type of
product and there may not be regular trading or an active secondary market. Therefore you
may not be able to sell your investment in the product on a timely basis, or you may haveto
sell the product at a deep discount to its value.

W BT o —T000T 7 i, R BEBAT — AR 028 S i s Bas R (1 — 137, DAk, AR
BANRESEIN B AT 07 i, BT RE 22 DA AR A HE 4

Issuer / Counterparty risk & 17 N/Z 5 X F X i

Renminbi products are subject to the credit and insolvency risks of their issuers. You should
consider carefully the creditworthiness of the issuers before investing. Furthermore, as a
Renminbi product may invest in derivative instruments, counterparty risk may also arise as
the default by the derivative issuers may adversely affect the performance of the Renminbi
products and result in substantial losses.

N B 77 b 2B R AT NS GRS S T Ty Bt AU, o R REAZAT- 4075 8 R AT N S FHAREE

FHERER g . T NP s R a] e it TATAE TR, AR SATE TR RAT N2
AT o 33K 428 XS T RE S 7 i O ] A BT 2, B T e BB KK

Currency risk % i X[
In general, a non-Mainland (including Hong Kong) investor who holds a local currency other

than Renminbi will be exposed to currency risk if he invests in a Renminbi product. This is
because Renminbi is a restricted currency and subject to exchange controls, you may have to
convert the local currency into Renminbi when you invest in a Renminbi product. When you
redeem/sell your investment, you may also need to convert the Renminbi received upon
redemption/sale of your investment product into the local currency (even if redemptions/ sale
proceeds are paid in Renminbi). During these processes, you will incur currency conversion
costs and will also be exposed to currency risk. In other words, even if the price of the
Renminbi product remains the same when you purchase it and when you redeem/sell it, you
will still incur a loss when you convert the redemption/sale proceeds into local currency if
Renminbi has depreciated. Like any currency, the exchange rate of Renminbi may rise or fall.
Further, Renminbi is subject to conversion restrictions and foreign exchange control
mechanism.

ORI, AR (RIS WEREE A UANRTBSMOA I TR AR M6, Ei
LR R . BV N M2 2MCE RIS M, AT REER T ART ™6, Enr6E
FORAR BB O N R T o T 4 PR 08 o s PR AR B, Rt 20 N RS e ik
[AIAHEE T RIS [l o o B 558 i e R LN R M) o R R, IR e bt
MITRRA, TREGRSZICR NG . #3522 AR T s A2, THE5m
AR, WRANRMZE, RIASARE. EMFART—F, ANRTRICETT T,
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RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO
THIRD PARTIES

SEUEAAT B 0K S 5 52 26 =7 I AL B XU

If you provide us with an authority to hold mail or to direct mail to third parties, it is important for
you to promptly collect in person all contract notes and statements of your account and review
them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

AR A AN w] S R A, o VAR 2 mAAF B PF SO B 56 52 T 238 =07, B A AR (S 20T O £
WA 5% TR 7 1 A8 B8 Je g B, IR CAVEA B 132, DA OR AT A IS 407 52 AT o] 22 St BUEG 1R o
RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

FEA W LA AN 0 7 SO R R A 25 1 B8 7 ) XU

Assets of yours which are received or held by us outside Hong Kong are subject to theapplicable
laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Consequently, such
assets may not enjoy the same protection as the conferred on those assets which are received or
held in Hong Kong.

Ay A AE A HE LA AN T WO RGBT IR BT 77, 252 B QMg Ah w5 5 DX AR i FH 2 4 A g
Frin . XERE AIE S CuEge AT &61) (55571 ) SRR Z 26410 1T i A0 ) vT 545 pir
ANFl e PRI, SRR AT B AN A T AE AR OB SRR A 1% P 557 A [ DR B

RISKS OF ELECTRONIC TRADING
LT 58 o A

Access to the Internet or other electronic devices may be limited or unavailable during periods of
peak demand, market volatility, systems upgrades or maintenance or for other reasons.
Transactions conducted through the Internet or other electronic devices may be subject to
interruption, transmission blackout, and delayed transmission due to unpredictable traffic
congestion and other reasons beyond the Company control. Internet is, due to technical limitation,
an inherently unreliable medium of communication. As a result of such unreliability, there may be
delays in the transmission and receipt of Instructions and other information and that this may result
in delays in the execution of Instructions and/or the execution of Instructions at prices different
from those prevailing prices at the time the Instructions were given. Moreover, communications
and personal data may be accessed by unauthorized third party; and there are risks of
misunderstanding or errors in any communication and that such risks shall be absolutely borne by
the Client. You acknowledge and agree that it shall not usually be possible to cancel an Instruction
after it has been given.

TEAE Gy, s, RGTHI S SO AR a),  F 06 o0 B At H 7 3806 1 138 N AT e 2> 52 3]
B B F TR e N o e B o mEL Al Fi - B EE AT (52 55 AT RE 2 PRI AN T T £ 3 R 2 A At
AN A TAEE R BRI 52 2 T8, b, DLRARRRE R . T HoR ERf2), TR —
MAZERATEE  FEREN . BT ARXMAEME, L5180 LHAME SRR AR R f
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11

EMIER, REA ST CR F T8 & K i A b, T EL, AR AR RS
Wik GRRIGE = T IU, FAEES LA (e AR SR, T MR 55 4 1% P R
HL U IR 285354 LR B A o] AEEGH

RISKS OF TRADING IN OTHER JURISDICTIONS
EHMBEEEBEX TR SN

Transactions on markets in other jurisdictions, including markets formally linked to a domestic
market, may expose the Client to additional risk. Such markets may be subject to regulation which
may offer different or diminished investor protection. Before the Client trades he or she should
enquire about any rules relevant to his or her particular transactions. The Client’s local regulatory
authority will be unable to compel the enforcement of the rules of regulatory authorities or markets
in other jurisdictions where the Client’s transactions have been effected.

The Client should ask the firm with which he or she deals for details about the types of redress
available in both his or her home jurisdiction and other relevant jurisdictions before the Client
starts to trade.

7 HoAl 7 A 4 X 1T 0 (0 S5 AT 7 T SR R T )T 2 55, SR RSN . R
YA AR BLT, RS O (TR TR TR, Sl BT T Me. (EREAT A ST, ARG AT
A AT IS0 5 OB AT AU o ik 5 A 0 B BLR L 6 A (7 1 LT 1%
ST LA T =055 D U WU S BT S F . % Tk, (EREAT 55 2 8T, 1
IS T 5% 75 7 0 A £ MO DX T 8 4 05 XA 05 X T R R B s A %
H o

—rd

RISKS IN RELATION TO OPENING A MARGIN ACCOUNT
JFSLORUE G 9 B AR 50 AU

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain
losses in excess of your cash and any other assets deposited as collateral with the Company.Market
conditions may make it impossible to execute contingent orders, such as “stop loss” or “stop limit”
orders. You may be called upon a short notice to make additional margin deposits or interest
payments. If the required margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. You should closely monitor your
positions, as in some market conditions we may be unable to contact you or provide you with
sufficient time to make the required deposits, and forced liquidation may be necessary.
Moreover, you will remain liable for any resulting deficit in your account and interest charged on
your account. You should therefore carefully consider whether such a financing arrangement

is suitable in light of your own financial position and investment objectives.
PRAE 452 55 AR 3K Fh A7 TECHRAT it 170 A 58 B BUASH Rl B 1) 5 0 XU T e AR K o AR 58 32 (0 5 kAT A g
i AT T T 2 D NAE Dy A < SR A 55 77 . I tE L AT R @ B2 S daan (il
(k] B TPRAN ) F675) ToiEAT o AR AT BE 2 FEJIN [R] 3 B SR AE N BRAM R CRAIE <5 A s B0 A R
Boo MBRANARBEAESE E N [B] N A7 I it ORAE Sk B S AR, AR AR i 7T BE S 7E AR S ISR R =
G B0 F A o AR U AR P eb a7 AR R — D) JROGR R WS R RS A B o AR AR i AR £ I I
RO LH BT B bR, 4075 R i A e F L SR 5t 224k o
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Schedule 3

fys= 3
Internet Securities Trading Services Agreement
B BXIUEZS3E 5 AR SS 73X
1. Internet Service BEXMIARSS
1.1 I/We understand that the Internet Service does or may make available to me/us from time to time various

services which allows me/us through the internet to access and obtain information concerning my/our
Account, to use electronic means to place orders for the purchase and sale of securities, to access an
electronic mail or messaging facility operated by you for the delivery and receipt of confirmations,

statements, notices and other documents and to receive market information and data.

AN ) BT BRI ARG AT PR AL rT 32 (B P AR 55, DAMEVEAR N (558) &1L B I DLEL
HEBASERAN (5 POz gkl B QR ESnES; BH B /s -Fip
B BB LS AT S SREUfIA . G550 s T et RIS B AR,

1.2 I/ We consent to the use of the Internet Service as a medium of communication with you and to transmit

information, data and documentation to me/ us.

AN ) FREE R LIMAE N5 5t "B R EEAE 2 Bde Ko a AN (55 A

1.3 I/We acknowledge that information concerning the use, operation, policy and procedures of the Internet
Service and the Account applicable at all times has been made available to me/us on the service web site,
and have read and understood the terms of which may be amended from time to time and which shall be
deemed to be binding on me/us in respect of my/our use of the Internet Service and the Account. In the
event of inconsistencies between the terms of this Agreement and the information, the terms of this
Agreement shall prevail.

AN B FRINA KT AR s i B IR S5 S DI . Eis . BUR AR F R C
Gl

THRS MHEHEA N (55) B, AN (55) B & H 23K T Re I s o, A A
(5D A BRI 55 e AR AR N (55D BAE A ). A5 1) 2k 51 55 Bt
BHEBUE TS 2 Ab, LA TS R 26 O HE

14 I/We agree to use the Internet Service only in accordance with the terms of this Agreement.

AN () RBERBREANNBOSERERELREMRS,

15 I/'We will be the only authorised user of the Internet Service, and acknowledge that the service may

require me/us to use various identification and access codes, including a password, personal identification
number and other user identification to access the service and my/our Account and that I/we will be
responsible for the confidentiality and proper use at all times of my/our password, personal identification
number, user identification and account number for all transactions initiated through the service.
AN CFE) IR IR S5 BE— IR 7 R INZIRS FTREREAN (58D (& Al
LAFBACS, AFRE . AAARIRAT I E P B, UBUHZ RS AN (55D )7 . i
N GEE) XMAEN G A EL RS LN 5 2 i AAASRREE PR & H
TIOR8 P TAT AT (] #2442 51
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1.6

1.7

1.8

1.9

I/We to notify you immediately of my/our becoming aware of any loss, theft or unauthorized use of
my/our password, personal identification number and other user identification, Account or account
number, or any unauthorised use of the Internet Service or any of the market information or data provided.

AN ) ABTAN (B MEHIULAHL. KOBRIRE AN (5 18T, BA
BRARE B PP UL B 1B, Sl A S T 5 L 2 38 A 17
R, Sl

I/We acknowledge that any information and data (including news and real time quotes) provided through
the Internet Service or otherwise by telephone, electronic or other means, relating to securities and the
securities markets has been obtained from stock exchanges and markets and from other third party service
providers appointed by you from time to time and who may or may not be related to you.

AN GE ARMMEATZE S B AR SS B 54T PARAE . e 7 SR A AR AT A SR UE 23 Sk
I3 i o O BE S B (RO S SE iR ) Jh2 5t I G 13 K5t m AN Z= 08 1] RE
55 Rl BB RIER B 5 =3 IS AR AL T AR

I/We further acknowledge and accept that & A\ (%25) #E—5 &I\ b d5Z :

Such information and data are or may be protected by copyright laws, and are provided for our personal
non-commercial use only, and I/we may not use, reproduce, retransmit, disseminate, sell, distribute,
publish, broadcast, circulate or commercially exploit any such information or data in any way without
the consent of such service providers. Such information and data are received by you from sources that
are believed to be reliable, however the accuracy, completeness, timeliness or sequence of any of the

information or data cannot be guaranteed either by you or by such service providers.

AR S 2 BT BE R FRBGE IO/, R OE S AN (55) R AR AERA N K AR ML PR A T 38

AN CEE) AT AR Z A M o5 e R IO HEVE R FRliE ARl ROl AR, A,
i Fedl . BOmBIEILE R IR . 25 5 R Ty Bt m] AR AS A] S AR ORI T SR N
%@wﬁﬂﬁﬁ%%%&ﬁ%#%ﬁ%&@ﬁ%ﬁ%&ﬁﬁ%@mﬁ\%%ﬁ\%Nﬁ&%ﬁ
K7 o

I/We acknowledge and agree that neither you nor any of the service providers will be liable to me/us for
any reliance by me/us on any of the information or data provided through the Internet Service, nor for
the availability, accuracy, completeness or timeliness of such information or data nor for any actions
taken or decisions made by me/ us in reliance of such information or data.

AN ) ANFEART 7 SR IR SRR IASIAN (55 BT 1% 5585 TR

RS54 A BB e ah B AR B T A MERA R L SRR ESE A, BRA N (5B
A% AF 2 B T P R AT Sl e P T AN (55 4.

I/We acknowledge that all proprietary and copyright and other intellectual property rights in or subsisting
in the Internet Service are your exclusive property or of the relevant service providers, and agree and
undertake that I/we shall not, and shall not at any time attempt to, tamper with, modify, or otherwise alter
in any way, or otherwise access or attempt to gain access to any part of the Internet Service other than as
authorised under this Agreement. I/We further undertake to notify you immediately if I/we become aware
that any of such unauthorised use or access to the Internet Service by any other person.
AN G AR IR IS5 (K — DD I A B S e SRR A Bt 7] & R I 587 8 )8 6
RIS IRBER T, IR SREBRA BRI, RN (55D AG AT AT R 8] 4 15
B ARG ST BMERB A, BT BUOH B4 BAS 2O SRR IR S AT R e AN
(A8 S 7RV ik 60 28 H DA AT e N AR AT S5 AN SRS B FH ] BB X IR 55 I, SIS
RN o
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1.10 I/We agree to pay all subscription, service and use fees, if any, that you may charge from time to time for

the use of the Internet Service.

AN () RISV =TS s A LI AR 55 o USCH FRy R4 iR 55 R A 9%

1.11 Notwithstanding any provision of this Agreement, you shall have the right exercisable at your absolute
discretion at any time to terminate, without any liability to me/us, my/our access to the Internet Service
or to any information or data from any service provider or any part of it, without notice and without
limitation, for any reason whatsoever, including any unauthorized use by me/us of the service and/or any
of the information or data, or any password, personal identification number and other user identification

or account number.

AR HAEFTRLE, Bt =) a0 T AT AR AT [ £ 20U e 0 S AR AT AR R, AN
WPRMEM IR, AN G5 AR ARIRBAE 1255 Ik 55 S /BT A5 2 B BT A 2 A |
ANFRIRAT e B PR s L5, b N (55D B B3 0 R 5% M AR A ik 55 42 (4t 7
ab BORAEATS B B AR ATy, A AN (55 $15%.

1.12 I/'We will be responsible to you and indemnify you on demand against any and all claims, demands,
actions, losses, damages, costs (including legal costs) and expenses resulting from any unauthorized use

by me/us of the Internet Service and/or any of the information or data.

AN G K2 H St R/ LT PEORIN A 5t mE L —DIRAN (58D AR R IRIZA
FIEIR I A 55 K/ BAEAT A5 8 BBl T SR A R B2 . Rk Ridy fky i mes. 2 (B4
M) Kt

2. The Account J* [

2.1 I/We acknowledge that I/we may access the Account through the Internet Service.
AN () FAERA (%) AIETEBRRRSIASO,

2.2 I/'We confirm that all the information provided in the Account Opening Information Form are true,
complete and accurate. I/We undertake to promptly inform you in writing of any changes to that
information. You are also authorised at any time to conduct credit enquiries on me/us and to verify the
information provided with and including my/our bankers, brokers or any credit agency.

AN () BIAFPEIBERMEHIESEES. TEREM, MZERIEEEEEE, &A
(%) FaiERHUPEmBMRE 7, AN () FENSR A FEANEXNAA (F) NEM
HITEW, R5AEAAN (F) WRIT. RO AME RIS UL L ATIR RV EUE,

2.3 You will keep information relating to the Account confidential, but may provide any such information to,
including without limitation, the Exchange, the Clearing House, the SFC and any other regulatory bodies
to comply with their requirements or requests for information under any applicable laws or regulations,
or to any your associate company.
5t AR AN (B8 R KB T LLORE, (HET m) A DUREECSE T IR & MR E
M AL A A i P PR R B B N L SR, Rz S s SR Bt PRSI . S P, B S K
fEfT HERENA, BRI TAEM ST R EE 2.

2.4 I/'We have received from you, and have read and fully understand and accept the provisions of the
information to account holders pursuant to the Personal Data (Privacy) Ordinance (Cap. 486).

AN (5) ENR B8R, TEREHETeRaREZXTIARL (FAR) &5 (55486 &)
BARIFIE o
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2.5 I/We hereby declare that 1/we am/are the ultimate beneficial owner(s) of the Account, and that I/we am/
are not related to or associated with any of your employees or agents including without limitation as a

spouse or as a child under 18 years of such employees or agents and agree that if I/we am/are or become
related to or associated with any of such employees or agents, I/we shall promptly notify you of the
existence and nature of such association and acknowledge and agree that you may, upon receipt of such
notice, at your absolute discretion, terminate the Account.

AN (%) WEFBAA (%) APONSEIBEEA, AFA (5 5EAAZERRIA
BASEETRRFENZERERSINRIBACEBE 18 U U T FLAEMAREKE. AA ()
FEEMRAAN () SZFERIRBALHRE XRIEXEARAN (F) FRRBANRE "AIZEX
ERNGFEREMER, HAAKRRESR SERIZBMNELYEIENE PO,

2.6 Notwithstanding any provision of this Agreement, you shall have the right exercisable at your absolute
discretion at any time to close the Account without ascribing any reason and without any liability to
me/us for such closure by terminating this agreement.

DML RAEATRUE, 5t 740 BIEA TR S5 9 1, T2 AR T 2y, 7R 0
BURAN (F5) DA AR 45 - F 534 E.

3. Laws and Rules =25/

All transactions in securities which you effect on my/our instructions ("the Transaction”) shall be effected
in accordance with and shall be subject to the relevant laws, rules, regulations, directions, customs and
usages applying to you, including the rules of the Exchange and the Clearing House as amended or
supplemented from time to time. All actions taken by you in accordance with such laws, rules, regulations

and directions shall be binding on me/us.

o AHEAN (GF) BFRRTHHT I —VRESRZ S C 1225 ] ZUReE R fil TER T 5t 71 H0A R
S NG WU I8 7 N 1= pI N a1 (1 P e ) P Sl W i NI NN T R W P WIS
SEARYE AR . B AR R TR T A AT A AN (55 B AR,

4. Transaction & %

4.1 You shall act as my/our agent in effecting the Transactions unless you indicate (in the contract note for

the relevant Transaction or otherwise) that you are acting as principal.
BrAEDT vl (EA R HEFEHO N TXEZERT) Ronst aERFEN, S5 7R BN
(%) BN BIHTI S .
4.2 I/We acknowledge and agree that I/we shall be solely responsible for all orders communicated through
the Internet Service, and neither you nor any of your directors, officers or employees shall be liable to
me/ us, or to any other person claiming under or through me/us, for any claims made with respect to the

receipt and execution of any such orders.
AN ) AR FRAN () UM 5 A5 RIS (k2 454, Tt 7 BAT AT
o A ZHEFE @PG R GBI A TR LAATEATIZ SR TR RS AN (58) 5Y
EMEaARN () REMALAT.

4.3 Any orders communicated to you through the Internet Service will be considered to have been sent by

me/us. I/We agree to notify you immediately if I/we do not receive any confirmation (whether by hard

copy, electronic or verbal means) that an order communicated by me/us through the service has been
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4.4

4.5

4.6

4.7

4.8

received or executed; receive a written confirmation of an order or its execution which is not accurate or

which I/we did not place.

FEATiZE I BRI RS 245 51wl 4R SR e fE AN (B8 Kifie AN (58) [A) &S 5t
m, AN GE) : R BAN (55 @i i k55 v S H L5 FF T Bk A R LI 1 sl 0T
BAERTH A ORI RLUEEISCA, mFask i) 5 Bk e fe 4 st ppiT 2 A
RWAANIEMZ AL, BEERAN (58 FE KRS Z A 5 KA .

You shall have an absolute discretion to accept or reject any orders or the execution of any orders until
(as the case may be): there is a sufficient cleared fund in the Account; or there are sufficient securities in
the Account, for settlement of the relevant transaction.

Bt A A AN BB BRI BB AT AT 4R @ TR 2 HE RIBmE) « P E WA 2% AR
I Z AR B 80P N RIS K22 5 IS H

I/We acknowledge and agree that you and your directors, officers, employees and agents shall not be
responsible or liable for any loss suffered or which may be suffered by me/us arising from any delay or
failure to perform any of your obligations hereunder or in the transmission, receipt, execution or
confirmation of orders due to any breakdown, interruption or failure of transmission of the Internet
Service or any communication equipment or facilities or to any unauthorised access, tampering,
modification or alteration of the service and/or the data and information contained therein or to any other
cause or causes beyond your control including but not limited to government restriction, exchange or
market rulings, suspension of trading, severe weather, earthquakes and strikes, and should l/we
experience any problems in communicating with you through the Internet Service, 1/we shall use all other

alternative means available to me/ us to communicate with you.

AN GE) ANLFRESE ®/ &5t mIf#ESE . PR A, e i RACE B0 AR 5 =] AR BR

AIEATH I, A LI R 55 A AT 38 TRAX A8 BBt 2 Py 32T if% ik 2k R, B A T R
IR« B, AR SO U R 55 B/ B T b BBl B s, BAR S IRV AR A
HeRNprEs COIEEAARRTBOF RG] 225 Brokii g, ST, &R, i kR
T AEFTBUR BT RESE 2 IR R AR ST AN (55) B BRI SS S5t =4l
KAARAT A N/ EEAE R E — VI AN (58 i B 07 05 5t 7k .

I/We agree that 1/we have solely made and relied upon my/our own judgments and decisions with respect

to each transaction, and have not relied or will not rely upon any advice or information or suggestion

rendered by any of your directors, officers, employees or agents.

AN () BEARA (%) BmEBENRXZHRMMEBHAN (F) W EREMESL, FLKH

RAREBEF R INESE. SRRRA. EQSREANBERSEIESE,
On all Transactions, I/we shall pay your commissions and charges, as notified to me/us, as well as

applicable levies imposed by the Exchange from time to time, all applicable stamp duties, bank
charges,fees, and other expenses of or in respect of the Transactions. You may deduct such commissions,

charges, levies, duties, fees and expenses from the Account.

AN G BU A G a5t 7 SRS A mllE AN (55 R e s, BLRSUSERA BT A
I ALY IE AL 2, FFSEN T A RS H NG R ENAERL . BRAT W B B e b e st R
AU P Bz s i ot Esh. Bl S RS

If I/we reside or give any orders to you outside Hong Kong, I/we agree to ensure and represent that such
orders will have been given in compliance with any and all applicable law of the relevant jurisdiction
from which my/our orders are given, and I/we further agree that I/we shall, when, in doubt, consult or

obtain legal and professional advice in or of the relevant jurisdiction. 1/we accept that there may be taxes,
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duties, impositions or charges payable to relevant authorities in respect of my/our residing or the giving
of any order outside Hong Kong and the execution of such order, and I/we agree to pay such taxes, duties,
impositions or charges as are applicable. 1/We further agree to indemnify you on demand for any claims,
demands, actions, costs and expenses you may suffer or incur in connection with or arising from my/our

residing or giving of any such order outside Hong Kong.

i AN (Z) ALALERA 51 7] AR TR 2 b SO & LA, AN (55) AR &R
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L AN G ZANAN () Z AEALBUR Rt nONFrits AN JT T i 48 S 0T 1] e
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4.9 Unless otherwise agreed, in respect of each Transaction unless you are already holding cash or securities
on my/ our behalf to settle the Transaction, I/we will pay you cleared funds or deliver to you securities
in deliverable form (as the case may be); or otherwise ensure that you have received such funds or
securities by such time as you have notified me/us in relation to that transaction. If I/we fail to do so, you
may without any liability on your part in the case of a purchase Transaction, sell the purchased securities
and/or any other securities which you are already holding on my/ our behalf to satisfy my/ our obligations
to you; and in the case of a sale Transaction, borrow and/or purchase securities in order to settle the

Transaction.

MRS, BRAH DS EERAEST R EAAN B8 A EEUERHE 532 .
AN (G5 FoAES Al il mA N (55D KRR Z Al A 5t 7@HT%H$%%%‘
s LIEATIIES: (AU OLTTE ) » sRAHE T iR 5t A% R e BiESF . AN (58
ARBERFEM, BT ARSI PAEMSHE TS (WS LSS K NIES: S/ SR e 5t 7
AN G FHRERUEEARN (G5 X5t A5t & EEHes) AKL/BERA
EZR BLHEAT 22 55 (K152

4.10 I/We will be responsible to you and indemnify you on demand against any losses, costs and expenses

resulting from my/our settlement failures.

AN GE) Rt 7 RORRAEA ST AIRAN () REtAT 0 SR FERTIR K P H]
LT3

411 I/We hereby agree to pay interest on all overdue balances (including interest arising after judgment debt
is obtained against me/us) at such rates and on such other terms as you have notified me/us from time to

time.

ﬁk(£)ﬁ%ﬂ%ﬁﬁ E%ﬁﬂﬁ(@%ﬁﬁk(£)ﬁ%%ﬁﬁﬁ%ﬁﬁ@%ﬂﬁ),
@5 FIAREAN ( £)mﬂ$&ﬁ*m RS AIE

4.12 In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and you
have to purchase securities to settle the Transaction, 1/ we shall not be responsible to you for the costs of
such purchase.

WMEANL BN E, METRLRET W HAZAHES, S8 "2 NIEFHEAT W, AN
(55 YRR NZAEUES (10 9% FH ) 52 =) 47 53

4.13 I/We will notify you when a sale order relates to securities which I/we do not own i.e. involves short

selling.

i R A KA AN (B AWM, W RLREZS, AN (55 Ho@ks &,
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4.14 I/We understand and agree that, for our mutual benefit and protection, you may electronically monitor or
record any of my/our electronic, telephone or other means of communication and orders (if necessary)
conducted with you.

AN G WA KRR LA LR, 5t 7 ATV 707 Ui sl A AN (55 5
5t A DL IR R B IR B IR A 5 Al IAR4E S (R EEn) .

4.15 Every Transaction indicated or referred to in any notice, statement, confirmation or other communication
shall be deemed as correct and confirmed by me/us unless you shall receive from me/us written notice to
the contrary within seven (7) days after the date after such notice, statement, confirmation or other
communication is deemed to have been received by me/us.

TARATIE A B A A A B TR i R K 2 IS G U N IE R R s AN (B

Bk, BRAEST A TAFE S KR BB e @l v e AN (B8 ez m-E RN
AN (G FriE S Z AR R A5 s A .

4.16 Every statement of account shall, in the absence of manifest error, be conclusive and binding on me/us
as to the amount standing to the debit or credit of the Account.

FET IR EHR ML, B 5K K S rp 2 R0 e & B A5 77 8RS T 46547, XA N (55)
HRAWI.

5. Safekeeping of Securities ilF % fI R

51 Any securities which are held by you for safekeeping may, at your discretion: (in the case of registrable
securities) be registered in my/our name or in the name of your nominee; or be deposited in safe custody
in a designated account with your bankers or with any other institution which privates facilities for the
safe custody of documents. In the case of securities in Hong Kong, such institution shall be acceptable to
the SFC as a provider of safe custody services.

W5t A A A2 ARG AETIESR, 5t &) Al ARS e )@ vlvENHESR, AN (58) 14 X
S5t mAAEE A SGEN: BT 51w AR SRARAT Bl it SR R et AT AT L LA 22
NRE . R EHERIIES:, 2 N OIE I 25 DA AT 5 BEORE IR S LA o

5.2 Where securities are not registered in my/our name, any dividends or other benefits arising in respect of
such securities shall, when received by you, be credited to my/our Account or paid or transferred to me/us,

as agreed with you. Where the securities form part of a larger holding of identical securities held for your
clients, I/ we shall be entitled to the same share of the benefits arising on the holding as my/our share of
the total holding.

IEZFARCIARN (B8 194 SGEME, 55wl TN SRR IR AR AT RS SO e R 2 i, 2
AN () 5 ARMIMIGEAERN G 1/ HECA FEEK AN (55 o MiZ5E
FE T oA RE AR ER R B — 0, AN G FRUZAN G5 prdn
Eefl  3RAFIZEEUESR A B

5.3 Unless you have obtained my/our written authority under section 148 of the Securities and Futures
Ordinance, you should not deposit any of my/our securities with a banking institution as collateral for an
advance or loan made to you, or with the Clearing House as collateral for the discharge of your obligations
under the clearing system; borrow or lend any of my/our securities; or otherwise part with possession
(except to me/us or on my/our instructions) of any of my/our securities for anypurposes.

SRt FARAE (% IR0 1484 3KMAARN (%) BHRM, EIH 7 AEHAN (25
PAEATUE 3 AF A ARAT WA, AE 5t A PR S S B DRk AR i, B AR TBHE S5 S, VRN
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6.

6.1

6.2

7.

7.1

7.2

7.3

1ot AIESS ARG T ZISUERRIT G E0EARN (55) BUMEMIES; sk TR H ML ETr
ABFAN (G BFUEFNESR ZRFAR ZHAN () FREEAN (55 MiRBEERAT
RSN

Cash held for me/us XA N (55 fRE M4

Any cash held for me/us, other than cash received by you in respect of the Transactions and which is on- paid
for settlement purposes or to me/us, shall be credited to a client trust account maintained with a licensed bank
as required by the applicable laws from time to time.

AN G RERBLEIRIEE AR BE, AT — S MAERAT T L — A P SRR
P (AR ANEIE T "I S AR, T HAUS S AT B A P AN (B8) Ele) .

I/We authorise you at any time and from time to time and at your absolute discretion to withhold, withdraw,
pay to and retain for your own use and benefit absolutely any and all sums or amounts at any time and from
time to time earned, accrued, paid, credited or otherwise derived by way of interest or premium from the
payment into or retention at any time or from time to time of (i) any amount in the client trust account
established by you under the Securities and Futures Ordinance; and (ii)any amount at any time paid to or
received or held by you or any of your nominees, agents, representatives or bankers for my/our account in any

other circumstances for any purpose or pursuant to any transaction.

RN G FRLET A BT AN 40 B g 0. $RE SO T 0t /LA Al ot w) AR B i R
110 DR B AEAR T IS (R BN I TR ERC . B2t RS . TR AN BT B 0L T RIS A AN Sk B R (1) H15t w
WRAE GUEZR LW BL2B1 ) B JT S ZARATAS FEIK ) AR B8 (i) T H e 00T AT B A BURSE
2y diot " est AMERARA A BN RERBERITAAN (55 277 DA SOAF . e A
ZAEAT R A 2 R IS B AN ZATAT K BT e KA

Risk Disclosure Statement X[ % 2% 75 B

I/We acknowledge that the price of securities can and does fluctuate, and that any individual securities may
experience downward movements, and may under some circumstances even become valueless. 1/We therefore
appreciate that there is an inherent risks that losses may be incurred rather than profit made, as a result of buying
and selling securities.

AN GE) ANIESF 2N AT RE R R, AR ANRES i o] T B A TR T R ES
BAF—AME. B, AN (B8 WY B LSRR AT BEAUK 3 51 BU7 a1 AR ECR ] 2 [ KU -

I/We also acknowledge that there are risks in leaving securities in your safekeeping. For example, if you are

holding my/our securities and you become insolvent, I/we may experience significant delay in recovering the

securities.
AN CGE) TRARWEIESR A ot /RS AT BeAFAE R o 40 21 B A 7 A A8 N B S5 [R5 170 Bt
F TSGR, AN (5F) BUEHIESS I AT §E 2> 52 2 M E fH AL .

I/We acknowledge and accept that the internet is an inherently unreliable medium of communication and
provision of information services due to the public nature of the communication and that the accuracy, reliability
and soundness of such means of communication and provision of services depends upon, amongst others, the
service providers and the telephone, modem, cables, systems, facilities and the like used and operated from
time to time by such providers and other participants. I/We acknowledge that, as a result of such unreliability,
there are risks associated in using such means of communication including the congestion, breakdown,

interruption or failure of transmission of the internet service or any communication equipment or facilities,
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errors, omissions or delays in the transmission and receipt of orders and other data and information and in the
execution and confirmation of orders and/or the execution of orders at prices which may be different from those
indicated on the service or prevailing at the time the orders were given. There are also other risks involved such
as in the unauthorised access, tampering, modification or alteration of the service and/or the system,
components and software used or comprised in the service which may result in the use, manipulation, retrieval

or the theft or loss of data and information, including my/our personal data.

AN G AN SARGNE TN AT ST, FLB AR i iR J $2 15 B R 55 [ A AN AT 5 2 Ak
%5 T AR HE IR 55 77 U AR P . AT R S e YA i, A TR A IR S5 3R At v DA % S R
ft FH R ES T EHEANMHLERER R, HEERLS. BE. R5. WS%. AN (5
ANHZ A AR, BrUICRANZEE@E T ARAE XS 045 ELIE X R 5% BRATArT 3688 TR 85 A4 B
Wi 2 . R TR ISR R AR R TR A RS s s DT AR
WA R R ERRHAE DA S BT 18 2 B Ag 5 T 48 2 I M IR 55 P 7 (R A0 4 T Re A
A TN HE R AR B . . A2 ool o0z IR 55 M /80T 1% IR 5% Fp 4 A Bl 2E R
MRS RAFIA AT RE S| B LR IRFE AN (55 AN NTRE 2R . #iE 3R
iy 57 BE 2K o

7.4 These are risks that I/we are prepared to accept.

PETIARN (55) IR Z M.

8. Compensation Fund I {25t 4>
If you fail to meet your obligation to me/us pursuant to this Agreement, 1/we shall have a right to claim

under the Compensation Fund established under the Securities and Futures Ordinance, subject to the
terms of the Compensation Fund from time to time.

ot AARGIET B ARIEAN (55 255, AN (55) ARURYERE B G AR 2 565K, [a4%
CGIESR BT WAL IR S R e

9. General —fE#lE

9.1 All securities purchased or acquired for or on my/our behalf, or in which I/we have an interest (either
individually or jointly with others) and which are held for my/our Account, including all rights, dividends
or interest thereon, and all monies and other property at any time held by you on my/our behalf, shall be
subject to a general lien in your favour for the performance of my/our obligations to you arising in respect
of dealing m securities for me/us. In the event of any failure by me/us to perform with such obligations
or in payment on demand or on the due date therefore of any of my/our indebtedness to you hereunder,
you may without liability on your part sell or otherwise realise the whole or any part of such security as
when and how and at such price and on such terms as you may fit and to apply the net proceeds of such
sale or realisation and any monies for the time being held by you in or towards discharge of my/ our

obligations and indebtedness to you.

P ABIAN (55 TYNBCRABAN (F5) Al CRgJE A A G AIERSE ) Joh
AN ) PRI @%%ﬁﬂﬂ\ﬁﬁﬁﬂ%,u&%ﬁﬁkjﬁﬁk(é)ﬁﬁ
FEAT IS L ey 8 52 6 -5 Fl [ 2 i B AL, DL R AN (560 JEATA 5t SAAAA (55)
T SAESF I AL [ DT AE ﬁﬁk(#)ﬁ&ﬁﬁk(ﬁ)ﬁ%ﬂ%mﬁ*ﬁ@ﬁﬁgﬁﬁﬁ?
BRI SRR ARG AE AT, 5 @R T3 ARA N AE 2 8] 759 M i i %
SEUESR 2 A AT VRS AT 5TAE, JRrDREi%es th m%%ﬂﬂﬁﬁﬁéﬁﬁﬁﬂ
RAENFFA RIS AN (58 X5 &7 (I 5TAE S Rk
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9.2

9.3

9.4

9.5

9.6

You shall notify me/us of material changes in respect of your business which may affect the services you
provide to me/us.
i 5% w5 KA, JF HATRE

(%) .

&

M5t FONAN (B SREAIARSS , 5t ARk S IEEIAN

Words denoting the singular shall include the plural and vice versa, reference to one gender shall include
all genders and words denoting person shall include a firm or sole proprietorship, partnership, syndicate
and corporation and vice versa.

RN BAEEE L RZIFR 3L —F I R s A T, Ak [ AL ] —iRzig
B, MARRETEMELEE . GIkEEE . MRIRATR, RZIR.

If any of the provisions of this Agreement shall be held to be invalid or unenforceable by any court of
competent jurisdiction or by any regulatory authority agency or body, such invalidity or unenforceability
shall attach only to such provisions and the validity of the remaining provisions shall not be affected and
this Agreement shall be carried out as if any such invalid or unenforceable provisions were not contained
here.

AW A B BLAS AT A0 2% SCHATARTSE B 1 W] VA FE U e S5 B AL SR ) 52 T 8 A R il $AUAT
WIS 5 TR AN RE R P AT 2 05 UG T T %200, R SCZ AR A 2 Rtk % 51
Wi, AP ARG AR B SRAFIAT ) PANZ I RERA BE SR AT Z 55 SR T8 T AR U N — 1.
Where we consist of more than one person, the liability of each of us shall be joint and several and
references to us shall be construed, as the context requires, to any or each of us. You shall be entitled to
deal separately with any of us including the discharge of any liabilities to any extent without affecting

the liability of the others.
B S T — N7, ESFR—A NBC T SUT IR KA, @ 0A 5 S5 2
R B B NS, A AU B B — ABR— P RER, AR TR
Wi e N R TR AR L S R AR AR DA
All notices and communications to me/us may be effectively given by mailing the same by post addressed
to me/us at any of my/our business, residential or mailing addresses as they appear from time to time on
your records, or by delivering the same to me/us or to any such address, or by telex, facsimile or telephone
or electronic mail to any number or address notified to you from time to time for the purpose and shall
be deemed to be received (a)on the second business day after such natice is mailed (in the case ofpost),
and (b)when delivered (in the case of personal delivery), sent (in the case of telex) or communicated (in
the case of telephone) and upon receipt of a message confirming transmission or receipt (m the case of
facsimile transmission or electronic mail) and that no such notice or communication need be signed on
your behalf.
FAaETAN (5 il Kalw, RS NEFME S ek AN B8R AN (55 AR
—AENL sl b, B R G BN ARN () B ML, SRR,
R, BIERBIRAREANTAREN R F SHEMh, TAFSMEH. FESTEA
(%) Z2@BELER, BT @FZEHER - NEWH(THEEZHERT), &b)T AT
(FHWEAE BT RN (T f A Z 18 60 ) Bk i (T3 F R il 2 A8 00 1) S sk
B S R TR (T AR R IR A B0 ), BRRAE Sl %, T A5 A T
Bt A L AREREEE,
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9.7 To the extent permitted by law, you may from time to time amend any of the terms and conditions of this

Agreement by notifying me/us and such amendments shall come into effect immediately upon my/our

deemed receipt of your notice. I/\We acknowledge and agree that if I/we do not accept any amendments

as notified by you from time to time, I/we shall have the right to terminate this Agreement.
FEFAREAEVFZ VG, 5t Al AR N (55, BRI AR % Sk 2552
WTAN G PWMAIERSRSt il SNSRIV AN (5 BBLFER, AN G AN
PR A ANRRE R AR MBIT AN (55 B IEA B

9.8 Any waiver by you of any time or strict compliance with any of the terms or conditions of this Agreement
or any continued course of such conduct on your part shall in no event constitute or be considered as a
waiver by you of any of your powers, rights, remedies or privileges.
Bt A TALARTIN 1) A B8 1 77 M A 53 AR B S AT 2 AR B SR BB W] 7 I RR AT N, TAEA
THOL T BIAK i B 5t B RFATAT 5T A "] 2 AU BUR). AMEERR AL

9.9 I/We shall not assign any of my/our rights and/or obligations under this Agreement to any other person
except with your prior written consent.

BrARIRAS 5t ml 2 HAT-RIAE, BUAN G AREEDUR FERAN (5 BRI R /5
XE AL PR E AN L.

9.10 This Agreement may be terminated at any time by written notice given by either party to this Agreement
provided that any such termination shall not affect any transaction entered into by you prior to your
receipt of such written notice and shall be without prejudice to any of your or my/our rights and remedies
accrued prior to such termination.

APV ZATAT — 5 A B A DAPS L@ K0 77 &b AR TS, AT SR & b A e Bt =] Tl
B ZAS W A AT P SL AR 5y, A HEWENZE AT 57 sl sAN (55 ZAERAE 5,
IRA AR EWRNZ AT 5t A AN (55 ZARTAUH] BT

I/We confirm that I/we have read the English/Chinese version and agree to the terms of this Agreement,
which have been explained to me/us in a language which l/we understand. I/we also acknowledge and
accept that in the event that there is any inconsistency between the English version and the Chinese
version of this Agreement, the English version shall prevail.

AN G HAAN (B CVERA R/ oA, JERR AR &, 1 Hi%
BXRAROCEUAN G WAKESRARNERE. AN G RN SRR 2 3%
SCHAS HEBATAT S, B A SCA g i
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Disclaimer %57 /& B

The rights in the financial market data, quotes, news, research or other information, including graphic images,
provided in this website ("Information") are the properties of PATRONS Securities Limited (the “COMPANY™), its
information providers or its licensors and are protected by applicable copyright law. The Information may not be
copied, transmitted, disseminated, sold, distributed, published, broadcasted, circulated, stored for subsequent use or
commercially exploited in any manner without the prior written consent of the COMPANY, its information provider
or its licensors.

AT 2 R T E . kb, AL ORI EEER (B EEREA)( T8 ] )b E EiER
ARAF(ARAF") HERMES RN 2 M7=, 532 25& ) Z BGEBI T RY . IS EUR 1 A5 R

gy El HBURAE A AT 2 ST R MR R R AR . k.
R g AR B AR LS B R AR AT AR M 3

While the Information have been obtained from sources believed to be reliable, The COMPANY, its information
providers and its licensors do not represent, warrant or guarantee the accuracy, completeness, timeliness, reliability or
suitability of the Information for any particular purpose. The COMPANY, its information providers and its

licensors will have no tort, contractual or any other liability to you and/or any third party arising in connection with
the use of this website, or reliance on any information or services. The COMPANY, its information providers and its
licensors will under no circumstance be liable to you and/or any third party for any lost profits or lost opportunity, or
any indirect, special, consequential, incidental or punitive damages whatsoever, even if the COMPANY, the
information providers or the licensors have been advised of the possibility of such damages.

U T 2 BORL 519 B AT SE RS, AN R BRI SR & AR AN A I PRIE iR v M55 B
BHEAE TR € & FARONERR a8 . I, WEEEUE Y . ARA A HEAE A0 5 AT I AN 20] i R
o /AT AR 8 =3 AR b R T AS I 00 e A ] A ) B i A B R 55 T 51 3 IR FHR BT N 5T AT
EATUEBUEFT R ETTE. AN a] . HEHE U0 S HAN T AR 1% L T 28 AN 23 BRI A 45 2% R e sl gt 2
Bles BUTATIAE . Rl Bl 2 A AR 0 o A DA B A ) A 0 55 O A3 T 0 P T /BT ] 38 = 7R BAT
BIfEA A w] L BERMIL B i sl A ) 2 ST O 3RS W% 2w REME .

THE COMPANY, its information providers and its licensors may discontinue or make changes in the information,
products or services provided in this website at any time without prior notice to you.

PN NI € 3 NG e I 2 o s s N DN i e € N L1 S SR TR R S ebliibA
R

This website contains no offer or solicitation of any securities, product or service in any jurisdiction (including but
without limitation to HK, the US and the UK) where their offer or sale is not qualified or exempt from regulation or
is prohibited by law. Also, not all securities, products or services provided in this website are available in all countries.
25 I T ASEL A FEAT A B R AR X (AR R IR T 0t 258 RIS ) AT TR S . 7= R 2 B
AR (%5 AR X THES R 7= S BUIRSS 1 B2 B B IR AR SRR B 6 TR0, 2k Ak ik) . b4,
FFARRTA E K AT A5 A W AR 2 S, iR
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Schedule 4

pyzR 4
MARGIN CLIENT AGREEMENT
RIEEEFPINY
THIS AGREEMENT is made on the [Day] DAY of [Month][Year]

Between

(A) PATRONS SECURITIES LIMITED whose registered office is at Unit 3214, Cosco
Tower, 183 Queen ‘s Road, Sheung Wan, Hong Kong (hereinafter referred to as
“PATRONS”); and
BRIESERATE, HifDEUEFELIRERKIER 183 SHIZAIE 32 t#%
RUZE(UTHA [BEIEE] ) &

(B) the undersigned client(s) whose name(s) and identification number are as appeared
on the signatory page of this agreement (hereinafter referred to as the “Client(s)”).

MTEEER, HESMSHAHESHBERT TN BHEER CATHA [ER]) .

In consideration of PATRONS’s opening and maintaining at the Client(s)’ request margin securities trading
account(s) (“the Margin Account”) for Client(s) and PATRONS’s agreeing to act as Client(s)’ agent or broker for
the execution of orders for the purchase or sale of securities of every type and description, the Client(s) hereby
agrees to effect Transactions as hereinafter defined subject to the following terms and conditions of this Margin
Client Agreement (“the Agreement”):-

ST H BRI  ERIF AL RSB A RUE S UES L2k ( TR ] ) 4% s T B 2HE
FFIARAE N PRI, PUTHF R EIUF LR H IR TR, &P %R R T
IR AR EATAE S (T ) -
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1. DEFINITIONS EX

1.1 This Agreement shall be read in conjunction with and as a supplement to the Securities
Client Agreement and Schedule entered into bg Client(s) and PATRONS (“Securities
Client Agreement”). Where any conflict arises between the provisions of the Securities
Client Agreement, the provisions of this Agreement shall prevail. e
AU E AR 5 B BGES T T LI IE 55 3 2 BRI ( TUE % 7 i | )
NSO, NS IR EE. EUET B S S A BT IR SCR AT %, BERAAS
PSS 2% SONHE

1.2 Terms defined in this Agreement have the same meanings as in Client(s) Agreement for
Securities Trading unless stated otherwise.

BRAES AR, AR A BT A E RIS, FOER SRR P PO S R
M. FEUEZFZ 7 PR TR | B SRR WA EL AR AR A DS 0T 37 3 PRAIE 5 K
Fra

1.3 Reference to “Account” in Client(s) Agreement for Securities Trading is deemed to
include the Margin Account as established pursuant to this Agreement.

TEUEZR 2 P AR TR ] IR SRR L FE AR AR B AT AL (K PRAIE 5K

1.4 Reference to a singular expression includes the plural and vice versa, and reference to a
gender includes any gender.

RPHAAIE IR O R R, IR, T R SRR AR AR AT

“Collateral” means all Securities and all monies of the Client which are now or shall at
any time hereafter be deposited with, transferred or caused to be transferred to or held by
PATRONS, or nominees, or transferred to or held by any other person in circumstances
where PATRONS accepts the same as security for the Client’s obligations under this
Agreement. The Collateral shall include those monies and Securities that shall come into
the possession, custody or control of PATRONS from time to time for any purpose
whatsoever (which shall include any additional or substituted Securities and all dividends
or interest paid or payable, rights, interest, monies or property accruing at any time by way
of redemption, bonus, preference, options or otherwise on or in respect of any such
Securities or additional or substituted Securities).

[E$Rm ] SRHCHTE & ZiES, DL St 5 AT AT I A7 T e e a5
P EEIEFRA I, B AR AN LB R T A N RS 2
—UIRI, MAEIZEER LY, RS DU N 5 P AR T SUERIR
o SRt N FE NI AT B AT SO B E SR E A . ST B ISR
WS AESF OB A A4 D B ACIE 55 DA B AT AT IS A1 388 o X B0 A ] 122 S5 UE 73 B
BHMIESR BCBUE TR IBE [ 720 PRSEA. IIR B AR 7 A AT — V) 234
NSCATHIBE . AR BOR]S BUER aRIEu 7).

“Margin Limit” is the maximum amount of facility that the Company will grant the Client
irrespective of the amount of the Client’s Collateral and Margin Ratio.
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“Margin Ratio” is the percentage of the value of the Collateral up to which the Client is
permitted to borrow (or otherwise to secure other forms of financial accommodation) from
the Company against the Collateral.

[FRESLEER] RIS OER D E R, A 2 REA S T 5 A A A
FH 1 gt (el E DR AR 30 55 T ) 55 3 L 10 1 0 R

“Loan” means the aggregate principal amount and interest owing to PATRONS under the
Margin Facility at any relevant time.

EYER) $EHLR R ST T FE 04 SR G 50 BE I A iR .
2. MARGIN FACILITY (RESElS

2.1 PATRONS shall provide Client(s) with credit facilities (“Margin Facility”) and in respect

of transactions in Securities, the account which PATRONS establishes with Client(s) to
record such Margin Facilities or transactions is said to be a margin securities trading
account (“Margin Account”). Client(s) shall open and maintain a Margin Account with the
PATRONS subject to the Securities Client Agreement and this Margin Client Agreement
and the Additional Terms for Electronic Trading Service (if applicable) and the Additional
Terms for New Listing of Securities (if applicable). The Margin Facility is extended by
PATRONS to Client(s) in accordance with the provisions set out in this Margin Client
Agreement, any fees and charges sheet from PATRONS to Client(s) and the Securities
Client Agreement (collectively called “Margin Facility Terms”). Client(s) agrees to use
the Margin Facility only in connection with the acquisition or holding of Securities by
PATRONS for Client(s).
EEFRRIES A 5 % PG 0 RE C [RFSRE] ), BHEIESNE LK)
FAPAIE 512 55 RAIE <5 8 5058 5 UK P AR RIE S IEZRZ ik C TORIERIKF ] ) .
B BRI 27 25 P M R A ARAIE %5 7 U585 IR BN aR R Cani& D) R
B ETTESR 2 Bk (A& D 5 8 BAESRIF L KRR S IK o ORIIE 6 RlE H 42
REAORAE B2 00, AR Al SR A4 20 7 BT AU 3% 3R SR 23 25 P WS A i LT 78 22 2%k
(GifR [PRIES % %] ) RS % P . BRI ZME R 2HEG KT AL R A H
TN B A ISR 2 iR

2.2 PATRONS is authorized by Client(s) to draw on the Margin Facility to settle any amounts
due to PATRONS in respect of purchase of Securities and to finance continued holding
of Securities, the payment of commission, interest and any other expenses incidental to
the operation of the Margin Account and any other sums owing to PATRONS. ‘
B P E B A O Gl V0 S S 4k SR U B A 5
St PN AP (HITEIES Gk o 8 S VNSRS ST i E e

2.3 The Margin Facility is repayable on demand anytime. PATRONS ma?(, in its absolute
discretion, vary the terms in this Clause 2 or terminate the Margin Facility at any time it
thinks fit. PATRONS is not obliged in ar(wjy way to provide financial accommodation to
Client(s). For the avoidance of doubt, if a debit balance arises in any Margin Account,

59|Page



2.4

2.5

PATRONS shall not be, nor shall PATRONS be deemed to be, obliged to make available
or continue to make available any financial accommodation. In particular, but without
limitation, the fact that PATRONS permits a debit balance to arise in any Margin Account
so debited shall not imply any obligation on the part of PATRONS to advance monies or
incur any obligation on Client(s)’s behalf on an%/ subsequent occasion, but without
prejudice to the obligations of Client(s) in respect of any debit balance which PATRONS
does permit to arise.

PRAE G RUEA T ZOR TIEE . 1 EAESRA 400 IO IR U DO B8 255 A SR 2l T 7
HEEZ A& A IR &L RIE SRl T B IR TR P RO 5. N
G, AR AR AT CRAE G K™ HURAE 7 4, AIESRTE S5 T HAS R ALY
A 55 R B A SR AR AT A S . TR (EAIRT) 1 EIESR e VA T fRIE & K
FEIUE T A, AR EAESRAAE SLSSAEAR MRS 5 11 LR SR A AR s AR K
FEARART OS5, 1% 7 0 11 BAE 27 BT A0V B A A AT i 73 8 R AT 1) S 55 AN DR B T 52 52

Client(s) shall provide and maintain adequate Collateral and provide such additional
Collateral in the manner and within the time limit specified by PATRONS for the
compliance with the margin requirements set by PATRONS. PATRONS in its absolute
discretion determines the amount, type and form, manner of delivery, calculation basis of
permissible value and timing of the delivery of the required Collateral. PATRONS may
change the margin requirements at any time in its absolute discretion without prior notice
to Client(s). Any failure of Client(s) in providing the required Collateral in Clauses 2.4 or
2.5 or 2.6, constitutes an Event of Default and PATRONS is entitled to dispose of any of
the Collateral without prior notice to Client(s).

% AL 1 AR R4 B I R K7 AR A S e R a2 6 B SR it SR B R RN A
KA A, DLEESY B AT LI RIE R AUE o A BAES A BT A0 BB, JHE
P A AR i OB, MR BB S AT I THRRT SO O ) R ST A I
PR A AR T L 28X B I BUE AN @ A & PR LT, AN B SURIEERE .
REPRBEMRIEAZE 2.4 50 2.5 B 2.6 FROLLHHA IR, KB H KT
A, MO TR A E U B B A H

The time for provision of Collateral and for payment of margin deposit is of the essence
and if no time is stipulated by PATRONS in making a demand for Collateral or margin
deposit, Client(s) is required to comply with such demand within one hour from the time
of making such demand (or in a shorter period if so required by PATRONS). Client(s) also
agrees to pay immediately in full on demand any amount owing under the Margin Facility.
All initial and subsequent payments for margin deposits shall be made in cleared funds and
in such currency and in such amounts as PATRONS may in its sole direction require.

SR AR i S CRAE G AN TR D9 R B B, 4 1 AR I3 HH SR R i B PRAIE 4
I ARAT TR WIS IR, % 7 AR % ORI T — /M Py (it i RS e S R 8
ZEOR. BPUNARE T E LT EOR N LR B L P PR G A 5K P i i stk
IEEEER AR, — BNV A Zh A B, H A BT 480 T BUIE B

RREH.

2.6 Notwithstanding Clauses 2.4 and 2.5, in the event that it is in the sole opinion of

PATRONS that it is impracticable for PATRONS to make demand on Cllent(? for
additional Collateral pursuant to Clause 2.3, PATRONS shall be deemed to have made
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such demand of additional Collateral in such form and amount as PATRONS may
determine and such demand shall become immediately due and payable by Client(s).

The aforesaid impracticality may be due to the following (without limitation) rapid
changes or development involving prospective changes:

PIRH 2.4 SN0 2.5 FOAHME, HH BRI EVNIREEE 2.3 KER% Pt
BN AR o SEBR EIFANETAT, A BIEZR MR E C 2 A B g 7 iU/ &
BB WCE AR, MZEERCA R, 2 AL 30 ff . X sess EARAT Y
W0, T (ERREARRT) T3 SURN AR 8K e ST A2 1L

(A) any local, national or international monetary, financial, economic or political conditions
or foreign exchange controls which has resulted or is in the opinion of PATRONS likely
to result in a material or adverse fluctuation in the stock market, currency market,
commaodities or futures market in Hong Kong and/or overseas; or
A, HR. Bz, WE, ZEFsEA B SSMNCEHIFARG, 1S
T2 BUAT B I AR B e ) A 7 IR 2 DA T e A o A s K/ B AMIE 2
AN T A SR AT A RO R 5 5

(B) any event which is or may be of a material adverse nature affecting the conditions of
Client(s) or operations of the Margin Account.
A 2 BRT RE B e A UK e 28 BUOAT REAE P b ™ 5 25 7 (AR 0 B ORAIE
EHRIK IR,

2.7 Subject to Clause 2.8 below, PATRONS may grant Client(s) a Margin Facility of such
amount up to the Margin Limit as may be notified to Client(s) from time to time. The
Margin Limit available to Client(s) and the Margin Ratio may be varied at the discretion
of PATRONS without any prior notice to Client(s). Notwithstanding the Margin Limit as
notified to Client(s), PATRONS may at its discretion

E32 P ICER2. 82K MR N, 1 AIEZR AT HE T 20 7 () fRIUE S alil, LamiAvRa i e
T REANIN I A B 7 B ORAE S PRAT . 1 IR SR W] 15 o B AR 7 T SR A 1 DRAIE < BRATAT
ﬁﬁ@%%ﬁ%%%%ﬁﬂ%ﬁoE%Eﬁﬂ%ﬁﬁ%%ﬁé@ﬁ,E%ﬁ#mﬂ%%
e

(A) extend the Margin Facility to Client(s) in excess of the Margin Limit and Client(s) agrees that
Client(s) shall be liable to repay the full amount of any Margin Facility given by
PATRONS on demand, or

A% P B R Y ORE S IR A0 PRIE S Rl , % 7 A, B IO AR ST L BR B
I AR R4 AR AT ORAIE S Rl 2 80 A, B

(B) refuse to make available to Client(s) any advance under the Margin Facility at any
time even if the Margin Limit applicable at that time has not been exceeded.

P I S 2 AR ORALE < R 170 2 7 S (AR T A, B 4o ) A PRALE < PR AT R kR I

2.8 PATRONS will not at any time be obliged to provide any Margin Facility to Client(s). In
particular, Client(s) understands that PATRONS will be under no obligation to provide or
continue to provide any Margin Facility if any of the following circumstances arises: -

IR EAE M I A B A 25 P SR AUEAT fRIEERlid. Fle, &P PaE TR
TR OURZERT, 1 RS A BOA A DR S O Bk B4R AT ] ORI B i -
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(A) Client(s) is in default of any provisions of Margin Facility Terms; or
% P RAEARTORAIE 825 7 A B

(B) in the opinion of PATRONS there is or has been a material adverse change in Client(s)’s
financial condition or in the financial condition of any person which might adversely affect
Client’s ability to discharge his liabilities or perform his obligations under the Margin
Facility Terms; or

B EAEZR AR (K 55 MR DUBAE T N L (R0 55 IR OUA B 27 BRI AR 2L, fns 2
JRR Y DRAIL < RO 2 G B L0 55 BB T HL STAR R Ty T e AN RIS B

(C) making an advance would cause the applicable Margin Limit to be exceeded; or

E TG 2 S 208 HE I RE S IR A =0

(D) PATRONS in its absolute discretion considers it prudent or desirable for its protection

not to do so.
RS LA IS BOA Ry, PR R G i AN PR A BRE 252 A O R UIE 42 il
A EHAE '

2.9 Client(s) agrees to pay interest on a daily basis on the amount of the Margin Facility granted
to Client(s). The interest rate shall be at a percentage above PATRONS’s cost of funds
which will vary according to the prevailing money market situation and as notified to
Client(s) by PATRONS from time to time. Such interest charges may be deducted by
PATRONS from the Margin Account or any other account of Client(s) with PATRONS.
% R AR A48 2 7 B RAIE < RE R AU A2 BB RS . SRR ) BHIESR
WSO B I B R 5, PR YE S S i sl m Sk, B
F RIS AN IR 2 7 25 LRSS PT A TR SR ORAIE K P B3 7 s T 1 AR
R HAT AR AT K 7 A4

3. CHARGE ##fig

3.1 Client(s), as beneficial owner, charges in favour of the PATRONS by way of first fixed
charge all Client(s)’s respective rights, title, benefits and interests in and to all Collateral
as a continuing security é)‘the Charge”) for the payment and satisfaction on demand of all
monies and liabilities (absolute or contingent) and performance of all obligations under
the Margin Facility Terms which are now or at any time hereafter may be due, owing or
incurred from or by Client(s) to PATRONS, or for which Client(s) may be or become
liable to PATRONS on any account or in any manner whatsoever (whether alone or jointly
with any other person and in whatever name, style or firm) together with interest from the
date of accrual or date of demand to the date of repayment, and any commission, legal and
ootkr:ler costs, c)harges and expenses as they appear In the records of PATRONS (“Secured

igations”). . i .

FOPTDL S a A N Sy, DU — [ KA 7 A AR B s T R
SR ARRUR], BT RG Flas ke, DMESFRSRIRAT ( (g ] ), DAE% )
TR EOR JE A2 % P e R 1 AUE S SIS 23 B 14 BT 0 (o I R X sl Ay
), g ) AE LIS S R TEAT I & 2% ) 2 ek R AT RE B T K sl 80 XL 5%
B AN TR TR K 5 DA I 3R K T S 2 5000 (A 142 A gl 5 fo
fit A b—its, KA LR 2R Ak 5) , I [ R4 G CER H R S A H
WIE AL, BARAE [ B AETFIC 3 P I A AR T < JR BB 2R L st
LIPS C TR ) .
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3.2 The Charge is a continuing security notwithstanding any intermediate payment, settlement
of the Margin Account or satisfaction of whole or an¥ part of Secured Obligations and
notwithstanding any closure and subsequent opening of such Margin Account.

Bt 25 7 A H AT AT o 30 SAR BRI 45 ORAIE < SR K 7 B4 R B 43 4+ 17 A R AT 5 55
L B 75 P 45 R DRAE S K b e Ja R EHT T, 0 R A7) S — TR 2 (3 IR 4TS
[T

3.3 PATRONS is entitled to exercise any voting right or other right in respect of the Collateral
for the protection of PATRONS s interest in the Collateral and Client(s) shall not exercise
any right attaching to the Collateral in any manner which, in PATRONS’s opinion, may be
inc?]nsisttlalnt witlh the obligations under this Agreement or prejudicial to PATRONS’s right
in the Collateral.

FEAETR A BUT I R AT IR i 2 RASU R At AR LA O st ELAE AT SR i (14
Ao o i 45 5 AT AR IR b ORI, = 5 HAEAR UK L5 H Prr &
AR SUN B & M B AR TR A IR A 2, & P AT (AR

3.4 Whenever there is any Secured Obligations, PATRONS has the right, without prior notice
or consent from Client(s), to dispose of or otherwise deal with any part of the Collateral at
its absolute discretion upon such terms and in such manner it thinks fit for settlement of
the Secured Obligations to protect its interest, in particular for Client(s)’s failure in meeting
any call for Collateral or margin call made by PATRONS or significant fluctuation in
market prices. In event of any deficiency after the sale of Collateral, Client(s) shall make
good and pay on demand to PATRONS such deficiency.

RENEREERARIN6S, A BT E BHERF B R BGERS % 7 F ST, AT
i 26 W S AL AL VOIS & 1 26k K5 SO IR LA 2, A B B DA LAt 7 ik Ak 2
A RS R e, MBS G655, JCHR P REEK T LS
TORARMEB0A SR TN BT M b R AR BRI . i A I s, A
RO, 2 S T TR SO, H AR AMZAS R 25

3.5 Client(s) shall pay or reimburse PATRONS immediately upon demand all costs (including
collection expenses and legal costs on a full indemnity basis) and expenses in connection
with the enforcement or preservations of any right of PATRONS under this Agreement.

7 J 0 R 1) 1 FEAIE IR SEIN S BUER I8 i A 5 AT BOR B 1 RIE 2R AR 40 AR P X
iﬁ%&ﬁﬂﬁﬁ%%%%C@%ﬁﬁ%%&&%ﬁ%%%%@%%@%%ﬂ%?

3.6 Without prejudice to the generality of the foregoing, neither the Charge nor the amounts
thereby secured will be affected in any way by:

FEANF 138 OBERE P SR, S B A () BB A 2 52 BLR Bt A S 4 R0

(A)any other security, guarantee or indemnity now or hereafter held by PATRONS in
respect of the Secured Obligations;

ARG, A RSB SRR Frf A AR AT IARHE . $EReaRe;

(B)any variation or amendment to or waiver or release of any security, guarantee or
indemnity or other document (including the Charge except to the extent of the relevant
variation, amendment, waiver or release);

AEATHRAH . FH R BUGR AR B A SCPF AR T AT Bk e e sl bR (B
g, BRATRIBHL. BT, SRR
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(C)the enforcement or absence of enforcement or release by PATRONS of any security,
guarantee or indemnity or other document (including the Charge);

LT U AR PR ORERTR AL B SO (RLARZAHL) B 5 AT BB AT S i h AT B
Gk

(D)any time, indulgence, waiver or consent given to Client(s) or any other person whether
by PATRONS;
U A MR- N2 (TRl B (NG w1 = i 01 1 o N W A D

(E)the making or absence of any demand for Collateral or payment of any sum payable
under the Agreement made on Client(s) whether by PATRONS or any other person;
AR IR S B A AN L B f R B0 A R AR A B R SR AT AT SR it 5%
R i BRI FR I LK s

(F) the insolvency, bankruptcy, death or insanity of Client(s);
BT RE T B SUTCEORE R AME 4

(G)any amalgamation, merger or reconstruction that may be effected by PATRONS with
any other person or any sale or transfer of the whole or any part of the undertaking,
property or assets of PATRONS to any other person;

FAEUETR S AN AT G FF . e Bl 2 v A ] N A B B F 2R 1Y
REEGER LSS W R

(H)the existence of any claim, set-off or other right which Client(s) may have at any time
against Broker or any other person;

FEALATIR i3 70 B RO BT A HA NPT AAAE AR AT R SRS B AR

(1) any arrangement or compromise entered into by PATRONS with Client or any other
person;

B RS 5 % P SR A AT AL ) % HE B2 1

() the illegality, invalidity or unenforceability of, or any defect in, any provision of any
document relating to the Margin Facility or any security, guarantee or indemnity
(including the Charge) or any of the rights or obligations of any of the parties under or
in connection with any such document or any security, guarantee or indemnity
(including the Charge), whether on the ground of ultra vires, not being in the interests
of the relevant person or not having been duly authorized, executed or delivered by any
person or for any other reason whatsoever;

W AR BT AT AT SO IR 2% SCERAE TR . AR B (B4 1ZMI0) 2 N KA R
KA GIENE, AR BEIAT BB PG, AR JRBLR TR AFEaH RN L
R 2 AR AR AR ZE R A 4% 255 BUE AT B A ) oAt 1 8
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(K)any agreement, security, guarantee, indemnity, payment or other transaction which is
capable of being avoided under or affected by any law relating to bankruptcy,
insolvency or winding-up or any release, settlement or discharge given or made by
Client(s) on the faith of any such agreement, security, guarantee, indemnity, payment
or other transaction, and any such release, settlement or discharge shall be deemed to
be limited accordingly; or
FEATAR S8 S B ™ L Jo 051 e 0 Bl 8 AR ATk A mT DA 4 B sz FLSE M (1 B 8 IR
R IREE UM B 5, BT P ARBUE T 2 5 Bl FRA L fHOR. 9RE2.
SUAT B AR A ) BB (Bt A e ARERERR TR 0I5 Se b . AR 0 R AT
IR N BRI B

(Lyany other thing done or omitted or neglected to be done by PATRONS or any other
person or any other dealing, fact, matter or thing which, but for this provision, might
operate to prejudice or affect Client(s)’s liabilities under the terms of this Agreement
governing the Margin Facility.

AT BT 7 BEHE 25 BROFE £ B A At B8 R BRI 1 B T B0 5
SEL B (W RAGR BN S 0) AT REAE IS 1E b0 R MR & A DR IE < i %
A RHAIIBFFINT B 51T

3.7 Client(s) represent and warrant that:-
B B R ARAIE:

(A) the Collateral is legally and beneficially owned by Client(s);
AR o B i SR BN

(B) Client(s) is entitled to deposit the Collateral with PATRONS; and
B PEBCRHRA AT RS K

(C) the Collateral is and will remain free from any lien, charge or encumbrance of any kind,
and any stocks, shares and other Securities comprised in the Collateral are fully paid up.
FE W2 SO AR AN A AT AT R B S GE,  DURHRI & T 25
FEFTRCRR Bt S HARIES 25 C 4R K -

3.8 Client(s) agree to the following:
IR CIS R IE ST

(A) Subject to giving Client(s) notice, PATRONS will have the right to exercise rights
relating to the Collateral to protect the value of the Collateral; and

R PORERG, AR A BT A S S BBUR],  DURBSHEA & 0 &

(B) Until the Charge becomes enforceable, except as otherwise provided in the Margin
Facility Terms, Client(s) may direct the exercise of other rights attaching to, or
connected with, the Collateral, but not in any manner which is inconsistent with
Client(s)’s obligations under the Margin Facility Terms, or which in any way may
prejudice PATRONS’s rights in relation to the Collateral.

FEAC B AT SR HIT Z BT, BRORIE B2 P 5k i HUE 2 7 AR R 7 A R
it 0 F A BRI B SCEE HORCR] AR AT K 7 SN A5 55 %% 77 72 DR IE <33 R 2% 3T 1) 5T AEAH
A, AL ATART 5 T 52 T R 7 o G i P S BRI
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4. SECURITIES IN THE ACCOUNT Mk rRgYiEsS

4.1 The Collateral in the Margin Account shall be treated and dealt with in compliance with the

provisions of the SFO. In particular, the Collateral which are listed or traded on market
operated by SEHK or interests in an authorized collective investment scheme (as defined
in the SFO) and are received or held in Hong Kong by PATRONS (“Local Securities
Collateral”) shall be:
BT P e A R BN R AL B AR A GUESR SR B 5% 1) BORE, JUHAE
HRAZ BT T S b EE B HOAE 24 B B0 PT AR R SR R TR R . (IR GIE S5 &
BB 78 SO HREZ AT H A BE SR TR B IO 1250 C [ARHIE 74K
D AR

(A)deposited in safe custody in a segregated account which is designated as a trust account
or client account and maintained by PATRONS in Hong Kong with an authorized
financial institution, a custodian approved by the SFC or another intermediary licensed
for dealing in Securities;

WEAF T B BAUESFE N AT W S LA SRAIE e 2 i AR 0 DR N B ) — 3R R kAT
UEFFAE 5 I NAE B M T AL A R RF 18 2 915 7K 088 7 K P B A S ik = Ak
R By

(B)deposited in an account in the name of PATRONS with an authorized financial
institution, a custodian approved by the SFC or another intermediary licensed for
dealing in Securities; or

WAFTIT E UL AH AL SCAEN AT S5 LA L SRR I 2 R (0 R A8 N B — 3R
RIEBEATUETR 28 5 W NI s BR

(C) registered in the name of Client(s) or PATRONS.
DA% P B A IR I 44 PR

4.2 1In respect of any Collateral other than Local Securities Collateral to which the Securities

and Futures (Client Securities) Rules are not applicable under Section 3 of the aforesaid
Rules, Client(s) authorizes PATRONS in its discretion to deposit, transfer, lend, pledge,
repledge or otherwise deal with such Securities to any other parties in whatsoever manner
and for any Bur ose (mcludmic:;lethout_ limitation as security for financial accommodation
provided to PATRONS) PATRONS thinks fit. B .
U AT ER AL TR AN 2 i il RS GIESR ST Gz D) |
SR ZMNIEAE T REE FEZFRIT D 15, Z E A Bk, "
HE AL NG & AR g (BREEAR TR T B EIERZ
W55 AR D, I Bk R BT BT B AR A B T 2
ZEEUESF o

4.3 Any Collateral held by PATRONS on behalf of Client(s) in the manner mentioned in
Clauses 4.1 and 4.2 or otherwise shall be at the sole risk of_Cllent(§I) and PATRONS has
no obligation to insure Client(s) against any kind of risk. PATRONS shall not be
responsible for any losses, costs, damages, interests and charges arising from or in
connection with such dealing of Securities under the aforesaid clauses in the absence of
bad faith or wilful default of or by PATRONS. o o X
P AUBANRIR EEUE SR LU 4 1 AR5 4. 2 SRy sUR R P R AT
ATHEAT it 31 S DRSBTS R I K . 71 S
INTEOURAAGES 4. 1 R o 4.2 Kb OB =F sl e ek S adid, &
FEANBR T 55 =3 B30 9 B 2 P 5] Sk
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4.4 For any Collateral deposited with PATRONS not registered in the name of Client(s), any
dividend, distribution or benefits accrued in respect of such Collateral which are received
by PATRONS shall be credited to the Margin Account (or payment made to Client(s) as
may be a?reed) subject to a reasonable administration fee charged by PATRONS. For any
Collateral forming part of a larger holding of identical Securities which are held by
PATRONS for Client(s) and other persons, Client(s) is entitled to the same share of the
benefits arising on the holding as the share of Client(s) of the total holding which is also
subject to a reasonable administration fee charged by PATRONS. PATRONS shall not be
r%sg(l)_nsu%k; for any failure in making such distribution of any party which holds Securities
of Client(s).

JUR B AR 7 R AN AR 7 144 SCEAD AT i AN DA 7 144 SC8 D, UM AT
WU IR i RIS IR okt 2 AR, SRJEAE AN A RIK S (

B AL E G %) AR A RS BAT O A . i SR R T R E
A% 7 LR AR P R A BORECR IR AR TR () — i, & P A AL LT 5 L3R A
G MR, BB sk SO A B AT . R R A 2 USRI OR A R
FIHAN LRGN ARK DI, A EIEFAZONI A BRI ST, ISR K
B FH R BT ER Z SH I TR P AT R AL

4.5 For so long as there exists any indebtedness to PATRONS on the part of Client(s),
PATRONS may refuse any withdrawal of Collateral and Client(s) shall not without consent
of PATRONS withdraw any Collateral.

RE P x B BESR JAR M B, RS A DR L% 7 S HOGIE 27 40 1 25K,
LR PHEARSR [ R TR S SE R, B BUERES A -

4.6 PATRONS is not obliged to return the Securities originally delivered or deposited by
Client(s) but may return Securities of the same class, denominations and nominal amount
and ranking to Client(s).

HREAET AN B 77 A58 % P SR S I A B UE S, 10 R 2 e 3 )7 A A TRl — 2531
THIE A8 SCEUAIR =5 2 HIES -

4.7 Without prejudice to any other rights and remedies available to PATRONS, PATRONS is
authorized to dispose of any of the Collateral from time to time received from or held on
behalf of Client(s) in settlement of any liability owed by Client(s) or on Client(s)’s behalf
to PATRONS or a third person.

FEASE 11 LT AT RE A B HABBCRRIANRCRT 8 &, 17 ST 3R AU BN th % 7 i
IR AR AR AT RO i, AR B B 2 AR 0 BRSO = T R R A

4.8 Without prejudice to any other right or remedy available to PATRONS, Client(s) agrees to
give the standing authority to PATRONS to authorize PATRONS to deal with the Collateral
from time to time received or held on Client(s)’s behalf in one or more of the following
ways (inter alia), namely to:

FEANTEI ) BRI ] At AR AN OB U R, 2 7 BB R 7 JIE SR 7T L
(CALEE) T — R B L 377 3025 AR BN A2 7 BB A A

(A) apply any of the Collateral pursuant to a Securities borrowing and lending agreement;

WAL TR A5 D I R0 25 P B HRAT s

(B) deposit any of Collateral with an authorized financial institution as collateral for financial
accommodation provided to PATRONS; or - ‘
AT AT 7 BT b AF TR A RIS 0UR VDB Bt 77 R 2 (0 W 55 38 R ) R s B

67|Page



(C) deposit any of Collateral with (i) a recognized clearing house; or (ii) another intermediary
licensed or registered for dealing in Securities, as collateral for the discharge and
satisfaction of PATRONS's settlement obligations and liabilities.

AT 25 T B AR A7 T () W E SE Pl B (i) 3 — SRR MR SR VE M HEAT I 23 58
SRR N, Ve fRBR 2 2 AR AT U B I S5 A A 8 2D AE AU b i BT A5 55
FROHIEAT A o

(D) Such authority shall remain valid for a period of twelve (12) months from the approval

date of the opening of the Margin Account unless Client(s) gives not less than seven (7)
business days' prior written notice to PATRONS to revoke the same at any time,
provided that no such revocation shall be effective if there is any indebtedness in the
Margin Account. Such standing authority which is not revoked prior to its expiry may
be renewed or shall be deemed to have been renewed in accordance with the relevant
rules made under the SFO. If Client(s) requests for revocation of such standing authority
or the standing authority has not been renewed by Client(s) whom PATRONS called
upon to do so, PATRONS reserves the right to terminate this Agreement and operations
of the Margin Account and then Client(s) shall forthwith settle any indebtedness owing
to PATRONS.
BrAEZ P AR s T A BAE IR A T8 (1) ANEDL H - T AR A R
BETRF A RAE B K AT P IR R v+ = (12) M A WA R R TRIE 2K
B IUATI AR AR R, NZ IR A R TE R 75 RO Ja il 5 V5 W 4R 1) e TS 432
B AT QIEZR S DR 28000 N B0 RN 7 A B a1 C ). 4 % )7 K
WA R, BUA BAEZ SOREEWIN, &P B K BRI ASE I, B AR
TR B BN Z AR ARTE SR P Bia A, T2 P A6 0L RINE IE R A B 23 H 51 55

4.9 Subject to the provisions of the SFO, Client(s) agree that PATRONS is entitled to retain for
its own benefit and not accountable to Client(s) for any fee, income, rebate or other benefits
resulting from any lending or deposit of the Securities of Client(s) held in the Account with
any third party for any purpose by PATRONS.

W7 KA BB LT, & 7 E RS A RO A B [ 25 AR B R e & 7 A8
AU EATAT PRI 27 7] 58 = 94 AT B A5 Y BAE 8028 P BRI 27 TR B AR A e 2l . WO
[P B At A B

5. RISK DISCLOSURE STATEMENT K f&isE=0A

5.1 The risk of loss in financing a transaction by deposit of collateral is significant. You may
sustain losses in excess of your cash and any other assets deposited as collateral with
PATRONS. Market conditions may make it impossible to execute contingent orders, such
as “stop loss” or “stop limit” orders. You may be called upon a short notice to make
additional margin deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, your collateral may be liquidated without
your consent. You should closely monitor your positions, as in some market conditions we
may be unable to contact you or provide you with sufficient time to make the required
deposits, and forced liquidation may be necessary. Moreover, you will remain liable for
any resulting deficit in your account and interest charged on your account. You should
therefore carefully consider whether such a financing arrangement is suitable in light of
your own financial position and investment objectives.

DRAIE 4822 5 IR FH A7 TBCHRAT it 1 9 52 2 B R 5% 0 B2 XURG T RERR K . RS2 32 15 ok
AT REHE AT A BAE S VR A H S e AT A 55 7= . Tt iE 4 &
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5.2 Client(s) should refer to Schedule 2 Risk Disclosure Statements of the Securities Client
Agreement and schedule for other risks.

B LS LT A ) e P BB PR i B 2 XS 30 i 7 T o R Al XU -

6. MARGIN COVER {RESiHECHE

6.1 Client(s)’s obligation to monitor and maintain the Loan amount and the Margin Ratio will
be governed by the following provisions:

B W N AR DR A ARAIE 2 B2 B SRR 32 T B35 SORIRR -

(A) Client(s) is required to (i)monitor and maintain at all times the Loan not to exceed the
Margin Limit and the Margin Ratio at such level determined by PATRONS to be
satisfactory, and (ii) satisfy the Margin Calls given by PATRONS from time to time;
2 JI (1) FEATART I (8] 1 458 B 2 R Bk AN o PRI <5 PR A PRAIE < U 23R T 1 BEAE
I3 [ 7€ i = 7K S (1) JBAT B BEAE SR AN A HE BRI 3

(B) Client(s) is solely responsible for contacting PATRONS from time to time to ensure that
Client(s) is informed of the Margin Limit, the Margin Ratio in respect of the Collateral
and the status relating to Margin Calls and whether they have been performed to the
satisfaction of PATRONS; and
2 PEAT MBI AR 5 B BEAEROR RIS, DUR IR 7 RS RIE & IR AT, OGP
FEA S ORAE G bE A, DL ANl S0 PR A T 5 S B AT 1A 304 B BRI
BERRE: &

(C)PATRONS is entitled to exercise its rights under Clause 7.3 to sell or dispose of the
Collateral even if (i) PATRONS has not given Client(s) a Margin Call, or (ii) PATRONS
has not been promptly notified of the satisfaction of a Margin Call by Client(s)
HEAEFABUTE AT, 325 N HIBCH, DA & BA E AR b, BIME (1) IR
FIARAZ R BAMERN, G  FERESRIR R B S 2R AT A
yIip

6.2 Margin Call
AMEE R

(A)PATRONS will monitor and determine the value of Collateral on a real time basis.
PATRONS will update Client(s)’s position in respect of the services under the Margin
Account at such times a day as PATRONS considers appropriate. If at any time
PATRONS determines that the Loan exceeds the Margin Limit or the LTV Ratio reaches
or exceeds the Margin Ratio (or both), PATRONS may (but have no obligation to) refuse
to act on any Instruction given by Client(s) or on Client(s)’s behalf. PATRONS also has
the right to give Client(s) a margin call requiring Client(s) to make payments or deposits
of margin in monies, Securities and/or other assets in such amount and in such form into
the Margin Account and within such time as specified by PATRONS in order to reduce
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the Loan or increase the Collateral (or both) within a specified time (a “Margin
Call”).Unless the Margin Call is fully satisfied within the time specified, PATRONS

shall have no obligation to effect or respond to Client(s)’s instruction to buy or sell
Securities on margin.

IR 12 S S I R B SR s i (. R 2 T H A IR IANE S
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(B) Client(s) is required to satisfy a Margin Call by taking the following steps (or any of them):
BRI AP (B PR — 30 BUBAT AN @ R

(i) deposit into the Margin Account additional monies or immediately available cleared
funds in such amount acceptable to PATRONS;

B ARSI (K S BN BN O s i ol QA5 B e A DR IR 5

(i1) deposit into the Margin Account additional Securities of such type and in such value
acceptable to PATRONS and charging them in favour of PATRONS; and
1 1 AN )RR KA E VB ME T A2 A GRUES K7 IR 1 e, K

(iii)reduce the Loan so that the Loan does not exceed the Margin Limit.
PBARDTRR, S ST AN H ORAE S IR A

(C) For the avoidance of doubt, PATRONS may give more than one Margin Call in one day.
RS AEEER, T RAESE AT H AR R — R AN A

6.3 Rights regarding margin requirements

R ORUEEESR I BUR

(A) Between the time after PATRONS has given a Margin Call and before that Margin Call
has been met to the satisfaction of PATRONS, PATRONS is entitled (i) to exercise any
of its rights under Clause 8(Set- off and Lien) and this Clause 6.3 without notice to
Client(s), and (ii) to refuse to carry out any of Client(s)’s instructions relating to the
Margin Account or any dealing in Securities.

21 AT R AME I R 2 5 2038 R0 A2 11 AR 2R ) 5 SO AT 2 T R IR,
HRIEFAN (D AT HAR8% (A EPD LAH6. 35 T REMBCR, 1Al
WERIZ T, K (L) IELEIAT A FRIRUE S IK ™ BT ISR K32 MR THR 7R o

(B) If the following events (or any of them) occur at any time, PATRONS is entitled to
exercise its rights set out in Clause 6.3(C), whether or not any Margin Call has been
made:

QAEARATINS [E) 5 AR AT (B AR — 00D, i BT A AUT R A 256, 3 (0) 2%
W ETEIIBUM, AR R AT A B IE A
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(i) PATRONS determines that the LTV Ratio reaches or exceeds the Margin Ratio, even
if (1) such determination is based on PATRONS’s records that do not reflect the latest
transactions in respect of the Margin Account due to the time necessary for updating
the records or for clearing the funds, cheques or Securities deposited with PATRONS,
or (2) PATRONS does not know that a Margin Call has been satisfied; or

AR SR PE D05 U8 L 3 BIRK BGHE Y PRAE G be e, B (1) 1ok g 2 2k T 1 RIE
R, MR T ERORmEEAT IR & SRR RN, 25854 %
FEASRORAE B BB AE 5 s BR(2) 1 B AR TEAME B RSB AT K

(i) PATRONS considers, in good faith, that the market conditions are likely to
expose investors to unacceptable risk or heavy losses, including unstable, unfavourable,
and abnormal market conditions.

F RS A3 HOA Y T 5 00 AT A6 -5 BURE B8 R HH AN BE 12 52 1 UK BICE K 43t
BHFEATRE . AR LA LR HT 7 1H b

(C)PATRONS may (but has no obligation to) do the following (or any of them) without
demand, notice, legal process or other action as it considers appropriate at any time upon
occurrence of any event specified in Clause 6.3(B):

FERAH6. 3 (B) 2 I WA AU AR T S0F Bl e AR T 18], 1 BUESR T L (EIFETTiE) 4E
HANE LRI RT3 (A 30, e ZE 2R R, ¥
AR e SR B At AT 205

(i) terminate the Margin Facility;
28 1 ARAIE 5 Fi

(it) cancel or modify the outstanding Instructions; and

BOH BB M AR BT IR, K

(i) sell, realise, redeem, liquidate, or dispose in any other manner all or any of the
Collateral in the relevant market or by private contract, and on such terms as

PATRONS in its absolute discretion considers appropriate, free from any claim, right
of redemption, equity or other right or interest that Client(s) may have.

THRTHBUMAGL TR, 1A AT 40 B H A E S K5 & . 2
W[m] s 25 ARy HAt 3 B A AR TR s T ANBR o 2 AT RESIAT AR
g, EBCR], -1 b B A BUM B A -

(D)PATRONS has the right to select all, any, or which of the Collateral to be sold or
disposed of, including the right to sell or dispose of more quantity of the Collateral than
is necessary to reduce the Loan not exceeding the Margin Limit. PATRONS also has the
right to sell or dispose of the Collateral at any time and on any terms as it considers
appropriate. PATRONS shall not be liable to Client(s) for any loss, damage or expense
of any kind which Client(s) or any other person may incur or suffer arising from or in
connection with any such sale or disposal. Client(s) has no right or claim against
PATRONS for not selling or disposing of any Collateral at a better price or time.
HAUEZF A BUA I G B B 20 AR B 1R, ARG B E BT
i BUE N 2 BHRA DAR /D B AN Y ORAIE B PRA. 1 IR SR U A BRI R 4% HA
T8 AR 2k B B B AR o 6 T RN B SRARAT 1255 & U B T 51 Bk
J BT A FEA N AT REAE B S 52 AT TR R AT AT 00k . FEOT S, AEIESR TG
A A BT . % 7 TR ARAT DUBCEE A B[R] HE 45 b A i T
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7.

7.1

7.2

7.3

7.4

FEAEZFAT AL AR AT BR300 e R

(E) PATRONS will deposit at its discretion any proceeds resulting from the sale, realisation,
redemption, liquidation, or disposal of the Collateral in the Margin Account in reduction
of the Loan until the Loan has been repaid in full or does not exceed the Margin Limit.

HEIETF MR . B Bl 455 oAk B R i A AT T K A R
EEIK S, DU, B2 O e R it sl 2 AR H IRES R BTN IE

DEFAULTS &£y

Client(s) agrees that PATRONS may dispose of any Collateral (in whole or in part) without
notice to Client(s) if Client(s):
% P A AR SR ATAE RS 00N b B A A A AT R o, T SRR A R

(A) fails to maintain the Margin Ratio upon Margin Call; or

AR A PR BEAEC B AN A RS AR RE S LU B

(B) fails to repay or discharge the Margin Facility upon demand; or
AR % R BENLEER A IE BUE 4 ORI Rt 5

(C) fails to settle a transaction in Securities against which Margin Facility has been provided
, or
R % R Re SIS CIR I RIE S REERIESR A 5 B

(D) has indebtedness owed to PATRONS for dealing in Securities which remains outstanding
after PATRONS has disposed of all the Securities purchased under the Margin Facility.

USRI SESEAEZR I T RS GO, M ATE [ EETR A B T AR
E < R IE T BT S 0 T IR Ja D AR B RTE £

Client(s) agrees that in the event of any sale pursuant to the Margin Facility Terms, any
Collateral will be sold or disposed of in the absolute discretion of PATRONS. Upon any sale
by PATRONS, a declaration made by an officer of PATRONS that the power of sale has
become exercisable shall be conclusive evidence of the fact in favour of any purchaser or
other person deriving title to any of the Collateral under the sale and no person dealing with
PATRONS shall be concerned to inquire into the circumstances of the sale.

BPFRE, HRERIESRIE RSN EM NS, AR 40 BRI st E T
PTHEH e 2 E BAETRE AT N, dE BT — 2 RPN G s TSR
CB AT AT AE R A B, X T 6 AR it A £ 3 07 5545 2 FE A LR HeAh N 1T 35 1 S
A RFLHIATTHERI KHESR, AR5 A BRI T 5 5 BN o BLJC AU )12 5% 45 B Ot

In the event the net proceeds of sale shall be insufficient to cover the whole of Client(s)’s
liabilities under the Margin Facility Terms, Client(s) undertakes to pay to PATRONS on
demand any balance that may then be due.

5 HH B PR R N 2 DAR AT 2 7 FE DRAIE <2 BB 2 I B i 0o, 0 P R i 1 BEK )
1 RUIESR SO 24 AT B B AR T 22 50

Client(s) shall from time to time upon the request of PATRONS promptly and duly execute
and deliver any and all such further Instructions and documents as PATRONS may deem
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7.5

necessary or desirable for the purpose of obtaining the full benefit of the Margin Facility
Terms and of the rights and powers granted under the same.

B RN 45 7 ARSI EEK, BN IR AR ST R ST R T K B BRSO TR
ORALE <5 Fi 388 2% K 1) B 38 e 7 BURIANAS A (1) 2 T A 3 11 T R DA DA Jek 6 2 i ] B (K —
DR

Events of Default -Without limiting or reducing the effect of Clause 14 of the General terms
and Conditions of Securities Client Agreement, each of the following is an Event of Default:

BV FAFAE AR B S5 UEZR 2 7 P — e R AR E 26 LA RO AT &, R A%
TR R L A

(A) failure to pay to PATRONS the Loan or any other amount due and payable under the
Margin Facility Terms in the currency and manner specified;
ARAEVAIRE BB T f 05 2 1) P R IR S SO DRk B 7E DR AIE <5 il 8 2% 5K T AU K i 52
ST A A < 0

(B) failure to perform or observe any other obligations under the Margin Facility Terms
which, in PATRONS’s opinion, amounts to a material default on Client(s) ’s part;

AR REJRAT BIGR SF 78 TRE G AlIE 23K N AT AR STE, 1o BRSNS P A B 1
BRI,

(C) failure to satisfy a Margin Call to the satisfaction of PATRONS;
AR A% B AR = 1 7 B AT AN I8 R

(D) Client(s)’s death or legal incapacity of Client(s);
% POt B VR BT R

(E) Client(s) becomes bankrupt or a petition for bankruptcy, winding-up or similar relief
is filed by or against Client(s); \ N ‘
B PO B 2 P AR AR T N 2 PRI TR R B RIS B 21

(F) the application for or appointment of a liquidator, receiver, trustee or similar official
over all or a material part of Client(s)’s assets; B ‘
R AR B (R B R R EEATRA . EE N SHTASHR A

A

(G) an encumbrancer taking possession of, or a distress, execution, attachment or other
process is levied or enforced against, the Margin Account, any monies owed by
PATRONS to Client(s), any assets held by PATRONS on Client(s)’s behalf or any of
Client(s)’s assets;

PR NFRE RAE IR IR R TR P AR [ IR A A

AT ART B3 77 B0 P BOATAT B2 7, B S0 BT % T it B i ) R AT P9 L PRAT 20K

N4 B AME AR
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(H) Client(s) is unable to or admit s to being unable to pay debts as they become due; and
TS 2SS, 2 PR I BURINE R g IR % K

(1) any change of law which prohibits or render s illegal the provision, maintenance, or
operation of the services under the Margin Account or the Margin Account .

AR SE R Bt . SERFBRAT ORAE S AR 55 BRI G, B S5 F it
HerF BRAF A A G

An Event of Default under the Margin Facility Terms will constitute an “event of default”

under Clause 14.2 of the General terms and Conditions of Securities Client Agreement.
%@%%ﬁ%%ﬁﬁ?%ﬁ%%#%@&&ﬂ#@FWW$~&%%&%#%M2%ﬁF%
2 o

8. DSET-OFFAND LIEN HEfE Rz BB B

8.1 Without limiting or reducing the effect of Clauses 11 and 11.2 of the General terms and
Conditions of Securities Client Agreement, PATRONS is entitled to do the following
without prior notice to Client(s):

FEAN PR O 39 UE 57 25 P b — RS R AR SR L1k R 11 256 ROt L T,
UEZR AU R 8125 330 i Je 20 2 Sl e 1«

(A)exercise a lien over all of Client(s)’s property (including Collateral) in the possession or
control of PATRONS from time to time for any purpose. PATRONS has the power to
apply such property or sell such property and apply the proceeds to satisfy any of
Client(s)’s liabilities (such liabilities include any debts owed to PATRONS)

ot AR SR AN 9 AR H A TS AT BRI R B 2 2 W CRLAB IR D) A7 (8 B B AL
BRSPS 238 77 B B % 58, R B A5 sk T AR e 2 7 o | RS
PARAERT Tt G255 S BTASE d % DA S NEHE R B B fH 80M0 F 3 BAES?
G, AR5 0 SE PR a2 A . DA NS g 2w S, a3t A R
THD

(B)debit any amount payable by Client(s) to PATRONS (including any fees, expenses, or
interest) from the Margin Account and other accounts of Client(s) with PATRONS
whether there are sufficient available funds, overdraft or other facilities in the relevant
accounts and even if Client(s) has given Instruction for applying the funds in any account.
If any debit causes any of the relevant accounts to be overdrawn, Client(s) is liable to
repay the outstanding amount to PATRONS on demand together with fees, expenses,
and interest accruing on the outstanding amount at such rate as set by PATRONS.

Wb 7 N 1] SR AR e CESRER A JFSZaRE)  MWRIEEIK S &
FEPRTHRIERIK, ARARKPREA AT e, B, BEE
JEAtE FAR MK B e th R 7n . RSOk S BUA RIK P GBS, S P HIE T
(RN ESR A A B R ARTRESAER B REE B RENH . TS AE,
BLH RS s e AR T3
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(C)withhold, combine, or consolidate the balance on the Margin Account and other

accounts of Client(s) with PATRONS and set off or transfer any monies standing to the
credit of any account in or towards settlement of any amounts owing by Client(s) to
PATRONS. The amounts owing by Client(s) (1) may be actual or contingent, present,
future, or deferred, primary or collateral, (2) may be owing by Client(s) solely or jointly
with any other person, (3) may include any amount payable by Client(s) in satisfaction
of a Margin Call, and (4) may include fees, expenses, or interest;

e, AEsaIFRIERK T 2T A EIEFRES R, B ICAETIK S
YA AT TR AT A B K, AR B BLES TS 25 7 RO B RRAIE 7 AT A <
Bilo BRI (D) W RN SEPRER B B DA KA EGRIER) . FEAE
BCHHORPER G, (2) W H 28 7 A Bl S AR AR N L3RRS, (3) AT edd
JEAT AN IS ST AT a0, M (4) TEFR 2R A L T SCEOR]E

(D)refuse to repay Client(s) any monies in any currency standing to the credit of the Margin

Account and other accounts of Client(s) with PATRONS when due or on demand by
Client(s) and to the extent that such monies are equal to or less than the amount owing by
Client(s) to PATRONS. If PATRONS exercise this right with respect to any monies,
such monies will remain outstanding from PATRONS concerned on substantially the
terms and conditions in force immediately before this right is exercised or on such other
terms as considered appropriate by PATRONS; and

ARE A PRIE IR K % 7 it B BAIES: 2 SR P DRI R AR f7 AN LU T B o B A7 )
FIET BT 2R T BB MR, %S ST 8z ) B RIF e 4R
duln e PRI . W E BAETE AU AR IAT SEUEBOR], SRR RS L4 e AR
AT 56 AU T 3 28010 2 K B 1 A IE Z3 A D3 =4 A AR 2T 8 DA 7 2R 5 1 R 7 )3 I
; K

(E) where any such debit, withholding, combination, or consolidation requires the conversion

of one currency into another currency, such conversion will be calculated at the rate to be
prevailing in the relevant foreign exchange market at the relevant time as determined by
PATRONS, and the rate determined by PATRONS will be conclusive and binding on
Client(s).

UUEATIZE RSO I A a BeE IR0 — i B T s — M, 1%t ekt 4%
72 1 FAUEZR TR E B S IR IRDE T AR S AN T s VE 2 o 58, T d P AR 2 T R
VAR L g MR x % 7 RAR .

9. LIMITATIONS OF LIABILITY AND INDEMNITY £ E=(TRIPREI B2 iR E(RiIE

9.1 Limitation of PATRONS s liability
VR DT RO PR S B fRAE

(A)Providing the services under the Margin Account to Client(s) does not make PATRONS a
trustee of Client(s) in respect of any of the Securities save and except those Securities
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registered in the name of PATRONS’s nominee and in the capacity of a bare trustee
only. PATRONS has no other obligations in respect of Client(s)’s monies or assets other
than those expressly specified in the Margin Facility Terms.

1% PR ORIE S K AR 55 I AN 2@ B BUER R IE TR RO P IO ZAEN, BRARIZEE
% VA BUER A AN SCEIS, AR 0L A B IO ZFE N . BRAEDR
UE G RO S AT BT E A, bR T R S, A BRI T AT

(B)PATRONS has no obligation to examine or verify the validity of the ownership of or title to
any Securities. PATRONS is not responsible for any defect in ownership or title of any
Securities purchased or held or to be purchased or held by PATRONS on Client(s)’s behalf.

AR T DA B A B0 SEAR AR SR A A BT A B A R . ISR A 7 5
BRI I SR B A BORE 2 SR BR[O T UE S 22 A BB A B AR R
AL

(C)PATRONS does not guarantee gains or profitability. PATRONS is not responsible for
the management of or any loss or diminution in the value of any Securities purchased or
held by PATRONS on Client(s)’s behalf. PATRONS is not liable for any taxes or duties
payable on or in respect of the Margin Account or any of the Securities.

PRSI AN 2l B M B 01 ORAIE, 1 RS AU 5T 1 RSN T I K B
A AERES: 28 B AN E TR R 5D 3T BLsi 5 PRI S SR
UEZF I NS R MBI, 1 BAESR A 71 EIR A TUES

(D)PATRONS has no obligation to ascertain Client(s)’s nationality or whether any
restriction applies to any Securities. This may include restriction on ownership, owner's
nationality or foreign exchange control or requirements.

P RIESR 0 ST 0 72 25 B A6 A ] PR A 2 75 o ) AR TR S o S AT B AL A AL
AN B L R B NI o K 1 e 1 PR A

(E) Commentaries, financial information and data in relation to the services under the

Margin Account may be provided to PATRONS by other persons or compiled by
PATRONS based on materials provided by other persons. PATRONS does not
represent or guarantee the accuracy, reliability, adequacy, timeliness, sequence, or
completeness of any such commentaries, financial information or data, or whether it is
fit for any purpose. Client(s) should not rely on such information as investment advice
or for trading purpose. Client(s) is solely responsible for verifying such information
before using it for any purpose. PATRONS is not liable (whether in tort, contract or any
other manner) to Client(s) or any other person for using such commentaries, information
or data for any purpose.
A RORIES K RS HIVEE . W58 K8, wTRe s Fofh A £ ) 11 RGE SR SR A B
NI /s N (LA T P a<iE v o T K 6 R R N 6 s )
HMERE . WTRERE. A ERERE. KIRRFE. paie#tk, SR EEAEMAHE, A
AR AME 1 PRR B RIE . 28 77 AN BRI 2% S 800 A 4 3 B AR kAT K32 &
FHEAE RNZ S B AR B M Z AT B AT T S %5 e . i BT AT Al N
A2 PER . W58 B EAE AT H Y, A AR oAU BT (R RilR
BU% B AEEAT A A T RE R T .
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(F) Client(s) is solely responsible for making his own independent investment decisions or
obtaining advice from a licensed independent financial advisor. PATRONS does not
make investment decisions on Client(s)’s behalf. Even if the Client may have
informed PATRONS of his investment objectives, PATRONS does not owe the
Client a duty to exercise judgment as to the merits or suitability of any transaction
(save only to the extent required by the SFC). While any information or view
given by PATRONS or its agents will be given in good faith, neither PATRONS
nor any person giving the information or view are responsible for that information
or view. Client(s) should assess the merits, risks and suitability of Securities based
on information independently obtained by him or by or from his licensed independent
financial advisor. Client(s) should decide whether to sell or purchase based on his
own judgment (instead of relying solely on the explanation or information provided
by PATRONS).

) IS 4 53 B AT ST R B e ) R RO AL 0 55 ) A L R
AASNE R E. Az A ae ol | BiERE R R His, A H
E 25 IR BT AU 52 5 (AT B2 b B i D% AR I (BRAFIE IR 2 E5R)

RS BOHACEE AN S 58 FO R (AT ) s B0 5, H 1 B 27 BB A4 12 5 B e
SOV AR AT N B AN Sl 12 S5 B0 B0 s 5T %% 7 AR 48 p O e FL 45 o7
IV 55 JO5t e B2 i) FL 455 RO S 0 5% JOt i) 2o ST BCAS ) BREPR A IR 25 B T2 AL . OB S
Wk ) AL T AN B AT oM Sl AR ARG H 7 AR 2 P B A3 ) A Bl )
PE & AT H U 3K

(G)Exceptas set out in Clause 9.1(h), PATRONS is not liable for loss, damage or expense
of any kind which Client(s) or any other person may incur or suffer arising from or in
connection with the following (or any of them):

SR ECH XA (B AT — T 1500 T 51 208 7 BT ) HoAth A 77 e 352
ZWUEATFRIBUR . BIESH L, HEIESLAU LIERTE (559, 1(h) KA
UV=LiIIP DR

(i) access to the services under the Margin Account by Client(s) or any other person
(whether authorised or unauthorised);

B BRI N LA PRAE R IR IR (NBEBEURERZABD

(if)any interruption, suspension, delay, loss, mutilation or other failure in transmission
of Instructions or other information caused by any reason;

iR Te R B AR AR P BUE TR R B AT 40 BT 3B, Bk, Siisl
HoAbtih

(1) PATRONS’s inability to act on an Instruction due to prevailing market conditions
or fluctuation and the manner and timing of acting on such Instruction; and

T I T 1 LB B SR AT HR R 15 AR 8] S B0 RS R BT s

(iv) any mechanical failure, power failure, malfunction, breakdown, interruption or
inadequacy of equipment or installation in connection with the services under the
Margin Account.

A FRARUE B ™ AR 55 10 e 26 B0 22 2 HH LA AE AT LB B s | iR . SRR
B AN 2 2 AR O
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(H)If it is proved in a case set out in Clause 9.1(g) that there was fraud, gross negligence

or wilful default by (i) PATRONS, (ii) its agents or nominees, or (iii) its officers or
employees or that of its agents or nominees, then PATRONS will be liable for any loss
and damage Client(s) incurs or suffers that is directly and reasonably foreseeable arising
directly and solely from such fraud, gross negligence or wilful default.
FEE9.0(0) KATERIMIB I S, WESE () A EAES. (i) HACH A 8484 N8k (iii)
N YNAE Y AL R ez YN YN YNGE YA (61 S NI ¥RV 1 95y
71, AEIEFSE T B AR R Z AR R A SR R T 9 B B
B o a BEAT TR BB B 5 AR R ST

(1) PATRONS is not liable for any loss, damage or expense of any kind incurred or suffered
by Client(s) or any other person as a result of any interruption, delay or failure (whether
total or partial) in providing the services under the Margin Account to Client(s) or
performing its duties and obligations under the Margin Facility Terms to the extent that
it is attributable to any reason or circumstance that is beyond PATRONS ’s reasonable
control or the reasonable control of its agents or nominees. These causes or
circumstances may include but are not limited to the following (or any of them):
FIRAEZR ) 25 7 S A ORAIE 8 K P T 95 090 TR AT 78 DR TIE <8 Bld 25 3K T B IR 5T S 5T AT
HIEA T ERER R (AgEAmEUR) , wEa BRSO A A si4
N R A LAAM A iR R B 0 Fl, U 77 BRI 55 A 2000 2 AT 4] Fe Al N\ AT i 4
B S Z WAL TR R B2 2% #3F BUOT SO BVARR BT . AR TR R Bl 0 T L 4
HART T &0 (AT

(Dthe imposition or change of any applicable regulations or any procedures,
restrictions or suspension of trading imposed by any government, exchange,
clearing house, market, regulatory or self-regulatory body; and

AEATIE FEREUTATBURN . 25 . G55 Fr. i, BV EE AR E L
R JEAT B A SESL AR P . PR BB A5 BT E BOE BG: Je

(if)the bankruptcy, liquidation, insolvency or failure of any government, exchange,
clearing house, financial institution or any other person that is required to perform
its obligations in relation to any transaction contemplated by the Margin Facility
Terms.

(EATBUG 5P SRR <RI B RR AR ORI <5 R 2K Bt A7 1Y
ET5E 5 JEAT H TR AT AT AN 885 L 368, BB BUR REJEAT DT

9.2 Client(s)’s indemnity
B IR ORALE

(A) Except as set out in Clause 9.2(B), Client(s) will indemnify and reimburse (i)
PATRONS, (ii) its agents and nominees, and (iii) its officers and employees and that
of their agents or nominees for all actions, proceedings and claims which may be
brought by or against PATRONS or them, and for all losses, damages and reasonable
costs and expenses which PATRONS or they may incur or suffer as a result of or in
connection with the following (or any of them):
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R B R T (B AT —F) B sl 2 G) 3Bl (1) HARHEA KR4
NB (Pi1) Hm BN 7 R e i B S ARE NS NI = N 01 K e B m] R k5 2
WA ATE0. EERFEF KR RSl B 4R, B0 o A U 25 R
), DLRATEBUR. T A B SA RIS, & A0 B ARG B AR R
12 R AR, (H559.2(B) 2kFTE MR Ab:

(i) Client(s)’s use of the services under the Margin Account or PATRONS’s provision
of the services under the Margin Account to Client(s),

B PE A ORIESIK 7RSS, B BAESR [ % 7 S B ORAE G 55+

(i) PATRONS’s decision not to process any Instruction or its delay or failure to act

on an Instruction in part or in full for any reason; ‘ ‘ B
B AR R E A BT AT R, BRI AT &7 PR A 38 Ak PR R R BT BT 0 4 BB A R

(i1i) any fluctuation in the price of the relevant Securities between the time PATRONS
receives an Instruction and the time it acts on it;

B RAEZRAENCRTR 7RI B AT H 7R I 2 18] H A SRAE SR HAE AT 44 e 30

(iv) any default by Client(s) in performing his obligations under the Margin Facility

Terms or the applicable regulations; and
B VKA JBAT AL DRI B Al Sk s VA R 54 &

(v) the preservation or enforcement of PATRONS’s rights or exercise of its powers
under the Margin Facility Terms, including legal fees (on a full indemnity basis) and
any claims by the Hong Kong Inland Revenue Department on PATRONS for tax in
respect of any profits or gains attributable to Client(s).

DR B B0 A AT 7 REAE 23 7 ORAIE <5 ROE 255K T 1 BEAIE 23 R ABUR BT A L AE R E <6 i
WA TR (SR AT R R FRE R D, DLt 7 L o BT
A B R R, AR R A AT AT R

This indemnity shall continue after the termination of the services under the Margin

Account, the Margin Account, or the Margin Facility Terms.
FERIEE K IRSS ORIUE ST B RIE 6 BB S5 28 115, ARTREEORIE M 4R EE G 2K

(B) If it is proved that any actions, proceedings, claims, losses, damages or amounts set
out in Clause 9.2(A) was caused by fraud, gross negligence or wilful default by (i)
PATRONS, (ii) its agents or nominees, or (iii) its officers or employees or that of its
agents or nominees, then Client(s) is not liable for any loss and damage under Clause
9.2(A) to the extent that those losses, damages and reasonable costs and expenses are
directly and reasonably foreseeable arising directly and solely from such fraud, gross
negligence or wilful default.

INEE9. 2 (A) KT HMEMATS . EERARF . REE. k. BIFEGRIL, ES2
(D) AR, (1) HARE SR ANE (111) HmEmgA Rl i s ACE
NBARA NBI R RN R VAT O ™ B R BE R st g 2
FUEAHER9. 2 (M) 26 N UEfTHR K e ai i o R oeE, (B R T H% e alii
DHZAEIRVEAT Y ™ B R BOMOE 2R DT 51 50 L e & B m] AL (2% S R
H LA B AT 3
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(C)PATRONS s entitled to withhold, retain or deduct such portion from the Securities
or such amount from any of the accounts Client(s) maintains with it as it determines
to be sufficient to cover any amount owing by Client(s) to it under this Clause 9.2.

HEUETF A BN 7 BT 3 AR MR FU0 DR B BT 1 IR SR B e N e BA
TG 2 T EA 9. 22 N N H RS AR T AR A K A fOIE 77 B A
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Schedule 5
b= 5

Confirmation of obtaining client consent under Hong Kong Investor
Identification Regime (HKIDR) and Over-the-counter Securities Transactions
Reporting Regime (OTCR)
BEREEIRRTHERGINESZ S LRHEEFRRES

P EIEER, ERIES IR R ( TAA T ] B [HAT] ) T e F et STEf ki A sc i pr ik
AZP ) b ECE S AR SR A SR IR R 55 u&ﬁTLTTIﬁEﬂB’JH}éx it 5 UE77 S E%%%Hﬁ%?ﬁ%
GIEHE23) EI’J%J”L)U D%”% AN YR ffAE KRB M R MR S R RN AR (B

TR PRGBS P s o ARSI LR NSRRI T, & EP@?%—
You acknowledge and agree that PATRONS Securities Limited (“PATRONS”, “we” or “us”) may collect, store,
process, use, disclose and transfer personal data relating to you (including your CID and BCAN(S)) as required
for PATRONS to provide services to you in relation to securities listed or traded on the Stock Exchange of Hong
Kong (SEHK) and for complying with the rules and requirements of SEHK and the Securities and Futures
Commission (SFC) in effect from time to time. Without limiting the foregoing, this includes —

(a) *E?ETHTE&E'(JH%&:)EE&LIE i 2 UNRIRLE , BRI B K/ BOE 2 95 S e 8 1R T 1 A A B
CEFEE P RRIME B T2 2 7 it
Disclosing and transferring your personal data (including CID and BCAN(s)) to SEHK and/or the SFC in
accordance with the rules and requirements of SEHK and the SFC in effect from time to time;

(b) FOVFIEAE T (DCHE. fEA7 AN IR R AN A VERE O P s igs B 5 % P )
CUE s SR B i Sy BRSPS I E LRI R CE R A
WS 25) B MRS A UORY, UL ATt 75 0 1 AT B STl i) A i ) 7

A KRB AT 34 M

Allowing SEHK to: (i) collect, store, process and use your personal data (including

CID and BCAN(s)) for market surveillance and monitoring purposes and enforcement of the Rules of the
Exchange of SEHK; and (ii) disclose and transfer such information to the relevant regulators and law
enforcement agencies in Hong Kong (including, but not limited to, the SFC) so as to facilitate the performance
of their statutory functions with respect to the Hong Kong financial markets; and (iii) use such information for
conducting analysis for the purposes of market oversight; and

Nb

gt

(© fELwaE"*A (I)LI%% ff 47 ACHR AL PA] 1 B A BEE (@%EF‘M%N%%&#F@% ),
DL B it e e

LEATIR R RE, AR I . W8 LR RE . S (i) s
S A o S ”**ﬂ*’]%uﬁuﬂmﬁ%&%&iﬁ& l 9%2@*4
Allowing the SFC to: (i) collect, store, process and use your personal data (including CID and BCAN(s)) for
the performance of its statutory functions including monitoring, surveillance and enforcement functions with
respect to the Hong Kong financial markets; and (ii) disclose and transfer such information to relevant
regulators and law enforcement agencies in Hong Kong in accordance with applicable laws or regulatory
requirements.

Ve R R, B R N LS SRR [ R, A A EIAE PR BRI F R, Ve gk AE . AbER L fEHT .
PR B P8R A N TR AE Bk Y& .

You also agree that despite any subsequent purported withdrawal of consent by you, your personal data may
continue to be stored, processed, used, disclosed or transferred for the above purposes after such purported
withdrawal of consent.

M N AR RE A A FER A N BRI LR [, ATREERE A AR A S BRI (BT E) AT
IQ_FE"JXEJTETTAQl@TTELJﬂE#?*E?%EE&% Vﬁﬁﬁ BRI N IA RIESR RS () BRIk,
Failure to provide PATRONS with your personal data or consent as described above may mean that
PATRONS will not, or will no longer be able to, as the case may be, carry out your trading instructions or
provide you with securities related services (other than to sell, transfer out or withdraw your existing
holdings of securities, if any).

o FolE: AENPTAR) “IRRE AL K “BPPGIER” BH <<1E3§/>2Hﬂ%’f$%”* ZOiSx FRR BN AN S D) 38 5.6
BT FENE X VERBIE ST “IIE - CERFAENDD HTHaiN 5 5.6 2 5.7 By

- Note: The terms “BCAN” and “CID” used in this clause shall bear the meanmgs as defined in paragraph 5.6 of the Code of Conduct for
Persons Licensed by or Registered with the Securities and Futures Commission”. Details please refer to the attached “Annex — The new
paragraphs 5.6 and 5.7 of the Code of Conduct”.
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